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Rendezvous with Metaverse
(in India)
In the recent years, Metaverse has moved from being a

niche topic of interest for tech enthusiasts to hit the fancy

of mainstream population. For the uninitiated, Metaverse

is an immersive virtual world that is facilitated by the use

of virtual reality and augmented reality technologies.

Bloomberg Intelligence estimates that global Metaverse

revenue opportunities will reach $800 billion in 2024,

compared to $500 billion in 2020.

India being no stranger to accelerating development and

growth by leapfrogging to new technologies is perfectly

poised to play an important role in building and adopting

Metaverse. According to a report by DappRadar, a

business that measures user behaviour across blockchain

projects, India is placed fifth in terms of interest in

metaverse projects, trailing only the United States,

Indonesia, Japan, and the Philippines. The immersive

world is ripe for exploration and provide unlimited

opportunities for new business models and in India,

companies are racing to gain the first-mover advantage.
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A number of events companies have jumped

at the possibility of such a platform and in

January 2022, Somnium Space, an Ethereum-

based 3D virtual platform, hosted a metaverse

concert by an Indian event agency, Cryptic

Entertainments. Since then, India has seen

Metaverse weddings as well.

Earlier this year IPL team Lucknow Super

Giants launched itself into the metaverse with

the help of Gigabyte Technology where Fans

could meet and greet avatars of their

cricketing idols and get a glimpse of Lucknow’s

heritage.

Lately, Wiztales announced the launch of their

Metaverse 'Altyug' which is an E-commerce

and Events Metaverse platform. Their

platform allows users to experience shopping,

2D hypercasual gaming, intuitive interactions

with individuals on the same platform and an

option to explore multiple, immersive and

futuristic events and venues.

Also, Flipkart recently launched Flipkart Labs,

an in-house innovation capability to explore

metaverse commerce, NFT-related use cases,

virtual immersive stores etc.

Not limited to events and ecommerce, Rivaah

by Tanishq, a wedding jewelry focussed sub-

brand from the house of Tanishq, launched its

Polki collection in a virtual press conference

hosted on the Metaverse platform. In the

automobile sector, Maruti Suzuki India has

unveiled the Grand Vitara on NEXAverse, its

metaverse initiative. 

Gartner has predicted that 25% of the global

population is expected to spend at least an

hour every day in the Metaverse by 2026.

Against this backdrop, it will interesting to see

how Metaverse in India evolves with so many

new happening already happening.

https://www.fortuneindia.com/long-reads/india-incs-tryst-with-metaverse/108082


Home grown StartUp
Stories: D'leaps - One-
Stop Solution for your
Interiors
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A group of young and dynamic professionals founded D'leaps, an interior solution company based

in Hyderabad, with a passion for designing functional, aesthetically pleasing spaces. Founded in

2020, D'leaps has completed hundreds of projects in the Residential and Commercial segments in

Telangana and Andhra Pradesh and have carved their own niche in the design world with their

unique style and approach.

D'leaps specialises in designing large corporate offices, luxury apartments, villas, mansions, retail

chains, restaurants, cafes, schools, colleges, educational institutions, farmhouses, you name it and

they would design your dream space! 

Tiger Global backs
Jodo’s vision for
India’s education
payments
Jodo, a Bangalore-based FinTech that helps families pay tuition fees, has raised $15m in Series A

funding. Jodo’s founders Atulya Bhat, Raghav Nagarajan, and Koustav Dey founded the company

when they noticed that many households face difficulties paying tuition fees due to the lack of

flexible payment options available.

The founders said in a statement, “Education fee payments, one of the most important and high-

value spend categories, has seen little innovation and is lagging in digitisation. At Jodo, we have

built industry-first payment and lending products grounds-up, keeping the requirements of

parents, students, and educational institutes in focus.” Jodo plans to scale up its education

partnerships to 5,000 institutes in the next 18 months and help 1.5 million students with their fee

payments.At present, the company said it has partnered with over 700 education institutes,

facilitated over Rs 1,000 crore worth of fee payments and has catered to over 100,000 students on

its platform.
Source –Fintech Global

https://www.jodo.in/
https://member.fintech.global/2022/08/15/tiger-global-backs-jodos-vision-for-indias-education-payments/


The report titled “$1 trillion India fintech opportunity” jointly published by Chiratae Ventures and

EY said payments, digital lending, wealth tech, insurtech, and neo-banking will all contribute to

growth in the larger fintech space. That growth will be helped by favourable demographics,

growing technology adoption, higher disposable incomes and an aware customer, united

payments interface (UPI), among other factors. The digital lending market — which is expected to

grow to $515 billion in book size by 2030 — will also further the momentum in the industry. 

F I N T A L K  |  I S S U E  # 1 10 4

Indian fintech market to
achieve $1 trillion AUM by
2030: Report

The Indian fintech market touted as the fintech hub

globally is estimated to reach assets under

management (AUM) of $1 trillion by 2030, up 10-fold

from its 2021 size of roughly $100 billion. At the

same time, the industry was expected to generate a

revenue of $200 billion – also a 10X jump from

2021’s $20 billion, according to a report.

Source – Financial Express

New RBI rules: Safety net for
borrowers of digital loans via online
platforms, mobile apps
The Reserve Bank of India (RBI) has rolled out a new

regulatory framework for digital lending. The set of

regulations is applicable to any lending service providers

(LSP) that these entities work with as well as the entities that

the banking regulator regulates. All loan disbursements and

repayments will take place directly between the bank

accounts of the borrower and the regulated firms, without a

third party.

Source – DNA India

Borrowers will now be given an opportunity to avail a cooling off period during which they can

exit digital loans by paying the principal and the proportionate APR without any penalty as part of

the loan contract. The regulated companies would see to it that there is a nodal grievance officer in

place at the loan service providers to handle complaints. If the borrower's complaint is not

resolved within 30 days, they will have the option to escalate it to the Ombudsman.

https://www.analyticsinsight.net/robert-courtneidge-on-open-banking-and-where-it-is-now/
https://www.financialexpress.com/industry/banking-finance/indian-fintech-market-to-achieve-1-trillion-aum-by-2030-report/2623959/
https://www.dnaindia.com/personal-finance/report-new-rbi-rules-safety-net-for-borrowers-of-digital-loans-via-online-platforms-mobile-apps-2976990
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India leads the world in real-
time digital payments, says
PM Modi

India leads the world in real-time digital payments by clocking almost 40 per cent of all such

transactions, said Prime Minister Narendra Modi on Independence Day as he praised the Unified

Payment Interface (UPI) and the fintech sector. The Reserve Bank of India’s (RBI) digital payment

index (DPI), launched in January 2021, reflects this milestone.

DPI rose to 349.30 as of March 2022, compared to 304.06 in September 2021. UPI clocked 6.28

billion transactions amounting to Rs 10.62 trillion in July 2022, a record high for India’s flagship

digital payments platform since its inception in 2016.In FY22, UPI processed more than 46 billion

transactions amounting to more than Rs 84.17 trillion. UPI’s next target is to process a billion

transactions in a day in next five years.
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