
Fre,ss Rqleaqg

%ffifu**
Quality growth; improvement in all krly operating rnatrix; stabilieation of NPAs;
and moving to next wave of digital banking.

Hightiglfrts

Domestic Y-o-Y credit growth at ?i0.37% led by Retail loans which increased by
33,55%. Home and aulc loan growtir.iw*s $9.70% irnd 3fi.75% respectively.

Net Intereet lncome (Nll| for $eptenrber 2CI18 quarter increased to INR 4,492 ercre
registering Y-o-Y growth of ?0.7S%. Custsrner income increased by 13.56Yo to INR
5,453 crore with 'f 4.27% lncreasE in Core Fee Inco'ma

Operatlng Frofit for September i20tg quarter increased to INR 3,082 crore
registering Y-o-Y growth of only 1.31Yo on ac$ount of lower treasury trading income.
Consolidated Operating Profit for $eptemtrer 201tl is tNR 3,563 crore an lncrease of
4.82o/o on Y-o-Y basis,

NIM irnproved to 2,61Yo in $eptenrber 20tB from 2.3rt% In Sept ?017, but was
marginally lower sn a Q-o-Q basls.

Net Profit Inoreased by 1,9.720ilo to ll{R 425 erore. t}o.flsolidated net profit increased
by S$,71% Y-o-Y at INR 686 crore.

Fresh slippage was at INR 2,28{ crore, lo,wesf in seven quarters. Credit cost
deereased ta 1.31o/o in September 201'8 frsm 1.821/o last year. Prrrvision for NPAg at
INR 1,467 cror,e r/vas at a nine-quarter lorrv.

Net NPA ratio declined to 4.86% ar' on $ept 30, 20f I from 5.40% as on June 30,
2018. Absolute amount of net NPAs.also declined by INR 1,315 crore e-o*e,

PSR includlng TWO increased to'70,76a/t and PGR excluding TWO increased to
S1.79% as o,R Sept 30,2018 fr.om G9.11?'.0 and S$,,94% respectivefy as on June I0,
201L

Qapital Adequacy Retio at 11,s8s6 and cET-t at 9.05% continues to be above
regulatory norms.

Continu+d progress in Transformation journey lvhich is reflected both in growth
and improvement ilr guality of new'origination, lllloving towards "Bank of Future"
through Centers af Excellence, partnershlps and,digital a{liancee .
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Bank of Baroda announced its audite-d re$ult$ for the QZ FY 19, following the approval
of its Board of Eirectors on October 30, 2018.

Results at a Glan,ce ($tandalone Baris)

BUSINESS

r Domestic CASA deposits registered a growth of {1.63 % yoy.

. Percentage of CASA deposits to Total Domestis Deposits a$ on September 30,
201,8 increased to 40.48% from 3g.lz l/a as on septeLnrber 30, 2017.

. ?qry91tic Depcsits stosd at INR 484;15'8 crore asi on $eptember 40, a01g up by
8.17o/o from 4,47,593 crore as on Septermber 30, 2017.

. Domes,tic advanee gtew hy 20.37 d/o to 3,37,664 crore as on September 30. ?01S
from INR 2,80,52$ crore as on Septelrrber 30, 2017.

. Cantribution of Bank's Internati{}nal Brrsiness at the end of quarter was 21.92 o/a,

Altfigures in INR crore

Fartieulars
Quarterlv Results Half- early Results

Ye

fr,hEngre
"k

ChanueQ2 FY,I:9 Frffi l-l,l FY 19 H1 FY 18
Interest lncome 12.078 1(t.753 12,32 24718 21.306 11.32
tnterest Expen,seg 7,586 i"433 7.86 14,845 14,181 4,68
Net lnterest Inceme 4,492 3tt720 2A.76 8,873 7I125 24.53

Customer Fee lncome 961 841 14,27 1.817 1,643 14.59
Customer Inccme
{l{,ll * Fee tncornel 5,453 at',561 19.56 t 0,69a 9,769 z t.Yz

Other Non-lnterest
Incume 3gt 89S fs6,stij 68J 1,645 {6e.48}
of whish, Trading Gains
* Profit from $ale of
lnvestrnents

87 646 (8'6.5',t) 192 't tg'8 (83.9V)

of which. R,ecovery from
TWO 223 rCIs 110,38 320 1R7 7.t 12

0perating Income
fl{ll+ Other Income} 6,844 li1457 7,0:9 11,373 10,413 9.22

9pgratits_Elpg1geg. ?&2 1l:,416 t4,32 3285 4,724 11.88
or y{rqfi ,.. E[prjgyS g_qgi! 1,222 't,213 0.74 2,323 2,228 4.26
Qperatiggftgfit 3.082 $',042 1.31 6,088 $.690 s.99
TctalProvisions *_3,991 il.r6E __{rJil, 5,134 6,'131 0.06
of whieh Provision for
NPA 1,467 1"847 {20,5,7) 3,2'26 4,004 (1s.4s)

Fratit before Tax 652 7tz 14'93 99$ 50.s5
Provision for Tax 227 s57 4.,1 539 434 24.19
Net Profit 425 3.55 19.7'-2 9'64 559 70.66
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I Modified duration of AF$ and HTM inv,pstment$ as crn September 30, 2018 is 1"i4
and 5.07.

* The Bank's Total Business stood at lNFl l:,04fi,528 Grore a$ or'I $eptember 40, Z01B
up by 7.31 % fr,om INR 9,74,Sf4 crsre as on $eptenrher 30, 2017.

orE8,{w
. The Operating Profit at INR 9,,082 crore registered an increase of 1.31 % Y-o-Y.

. The Net p,rofit rose by 19.72 % Y-o-Y to iNR 425 crore fr:om llrlR 35$ crore.

. Net Interest Income (Nll) increased by ?0.Ts%y-cr-\, to INR 4,4g|crore from lf.tR
3,720 srore during corresponding pericd last year. Ctperating income (lr{ll + Other
income) increased by 7.09% Y-o-Y to tfrlR SB44 crore.

r Net Interest lVlargin (NlMl lmproved to 11.61% in $epk:rnber 2018 quarterfrom Z.S4%
in $eptember 2017, HIM of internatirrnal operations improved to 1.SS% from
1,15ok last year,

' Core Fee lncome increased by 14.27% Y-o-Y to lt{K gS1 crore.
l

ASSET QUALITY

. Fresh slippage was at INR 2,2S1 crore, towest in seven quarters. Credit cost
decreased to 1.317n in September 201{} from 1,82% l,ast year. Frovision for NpAs
at INR 'l,46,7 crare wa$ at a nine-quarter low.

' Gros$ NPA {CNPA} was INR 55,121 crore, incfudling INR 534 crore impact of
tranelation, as Qn Septernber 30, 201ti compared tc' INR 55,8f S crore as on June
30, 2'018. GNFA ratio declined ts 1 1.78% Q-o-Q fronr 1Z.rt$% as. on June 30, 2019.

' Net NFA ratio deofined to 4.$6% a on Septenrber 30, 2018 frorn s.40% as on June
30, 2018. Absolute amount of Net NFA aleo declined to INR Zt,0Eg cr re from INR
22,384 crore as on June 30, 2018.

. ?a!k made a specific provision of INR 241 crore for a tinancial services compaRy. provision
for NPAs declined by ?0.57% on Yoy basis,

Exposure in accounts under I-IGLT 1 lkit was INR 3,t920 crore and NCLT I list was
tNR 4,227 crotre as, on $eptember 30, i:018,

Provision coverage under NGLT I and NOLT 2 list wae s8-gz% and 66"s1%
respectively.

@ 201 I Bank of Barcda. All Rtghts Reserved. Page 3 of 5



GAPITAL AP.FQIJACY

Capital Adequacy Ratio of the Bank at 11.t|8 % continueri to be above regulatory norms.
Tier 1 capital ratio was 10.46 % and cET { capitalwa,$ !1.0s %.

TBANSFORMATTON OF THE BANK

Significant progress has been achieved in the comprehernsive business transformation
journev which commeneed in ?91,6, The journey hns heerr aimed at updating our product
capability, improved proces$es and better relaiionship mianagemeflt so that the Ba,nk is
able to adequately serye all segments of customers.

The new and upgraded product capabilities in supply chain fina.ncing and cash
managernent, Gornmercialvehicles, fleet flniancing and equipment financingiruoe gained
momentum leading ts increased engagement with cust$mers. The pape-rless process
flow of opening of new deposit accounts throug.l.r table,ts has enabled Bank to sffer
seamless customer experience.

Strategic review of international operations;tand actions taken thereon have improved
margln from such business.

While the initial effort had been to catch up rvith the best irr the peer group, the focus has
now rnoved to envision and buifd a Bank of the future.

ln this-journey of bu:ilding the Bank for futun?, the Bank is working ts ensure that a largepart of our employees'time is ava,ilable to sprsnn with the c:ustomers to mobilise business
and.render qr;ality 

Ldll.ce that.ean keep orlr custorners ahead, Towards this end, the
Bank's focus is on digitization, buildjng straight through p,rocesses (STp), and enabling
the customers to execute their transaciions tirr.ough ttieir"i)Cs, Tablets oi imartpnones.

The Bank is str:ongly po*itioned wiih capital, liquidity anrl transformation measure$ a,s
above to-be a premier and mudern Bank, competitive witlr the best in the rnarket place.
Board, Managernent and Emptoyees look fc,rward to an e;rciting futr,rre"

October 30, 2018
Mumbai
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Abqut Bank of Baroda

Bank of Baroda ("The Bank',)
banking and financial services
as Baroda), in Gujarat, lndia.

establiehed on July 20, 1.909 is an lndian state-owned
organizatiori, headquartered in Vadodara (eartier lqnown

:Bank of Bar:oda is o,ne of India's lar:gest banks with a str:png domestic pre$enc,e spanning5,534 branches and g,632 ATM; and cash Recyct,:L supported by serf_service
channefg. The Bank. h:: t significant international prersence with a network of 1,03branshesl offices suhsidiaries, spanning 22 counkies. i The tsank r.,** *nuiry ownedsubsidiaries including BoB Financial solutions Limited (erstwhite BoB cards Ltd.) andBOB Capital Markets. Bank af Bar.oda also has joint ventures for, life insurance with lndia
Fir:st Ltfe Insurance 

"::-l"i asset r,nanagenrenr;iil e*," - pi;;;ffiilffiun**u*.
The Bank awns 98.57% in The Nainital sank. rh- girrL *- 

",-" 
-oonl"L*o *nr"*Reglonal Rurat Banks namely Baroda uttar Fradeeh Gramin Bank, Baroda Rajasthan

Grarnfn Bank and Baroda Gujarat Grarnin Elank.

Visft us at
Website:
Facebookl
Twitter:
YouTube:
Instagram:
Linkedln:

www.bankofFatqda.cqm

Slpp:{}vy!v.f6ceb0 kifbar.odq/
h!!ps r{ilwitter. cornln a Rkofha rodql"--

t

For further details, please contactt

Mr, Sameer Narang
Chief Economist and
Head-Strategic planning & performance Budgeting
Bank of Baroda
Phone: +91 226698 571S

E m a i | : gm, pl a,n"R i n s . b cc @ b a n kofbargde.qa al
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