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BoB is now 3rd-largest
lender as Dena, Vijaya

merger takes effect

PRESS TRUST OF INDIA
Mumbai, March 31

STARTING APRIL 1, state-run
Bank of Baroda is catapulting
itself foralarger play in the sys-
tem with the merger of Dena
Bank and Vijaya Bank with
itself. The government-forced

merger,announced in Septem-
ber, creates the third-largest
bank in the coun-
try after State
Bank of India and
HDFC Bank.

This is second kg
merger of state-
run banks in
recent years after &
State Bank had |
merged five of its
associate banks - State Bank of
Patiala, State Bank of Bikaner
and Jaipur, State Bank of
Mysore, State Bank of Travan-
core and State Bank of Hyder-
abad and also Bhartiya Mahila
effective April 2017.
“We are extremely pleased
that Bank of Baroda, Vijaya
Bank and Dena Bank are com-
ing together creating the sec-

ond-largest bank in terms of
network and customer base.
We would work for the success
of the amalgamation by effec-
tive execution of all the activi-
ties to build a stronger organi-
sation and collectively deliver
more tostakeholdersthan that
of sum of individual entities,”
BoB chief PS Jayakumar said in

arelease.
@ lowing the amal-
gamation.

BoB said the consolidated
bank will have over 9,500
branches, 13,400 ATMs,
85,000 employees to serve 12
crore customers.

The bank will have a busi-
ness mix of ¥15 lakh crore of
balance sheet, with deposits
and advances of ¥8.75 lakh
crore and ¥6.25 lakh crore,
respectively.

The Reserve
Bank had Satur-
daysaid branches
of Dena Bankand
Vijaya Bank
would function
as BoB outlets
from April 1 fol-






