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Bank of Baroda 
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BCC:ISD:112:16:310 Date: 29th October 2020 

The Vice-President, 
B S E Ltd., 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 
BSE CODE-532134 

The Vice-President, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400051 
CODE-BANKBARODA 

Dear Sir / Madam, 

Re: Bank of Baroda - Unaudited (Reviewed) Standalone & Consolidated Financial 
Results for the quarter / six months ended 30th September 2020 - Regulation 
33 of SEBI (LODR) Regulations, 2015 

We refer to our Stock Exchange notification no. BCC:ISD:112:16:294 dated 17th 
October 2020. We now advise the outcome of the Board Meeting as under: 

The Board of Directors of Bank of Baroda at its meeting heLd today i, e. 
29th October 2020 interalia considered & approved the Unaudited 
(Reviewed) StandaLone & Consolidated FinanciaL ResuLts of the Bank 
together with reLevant segment reporting, for the quarter / six months 
ended 30th September 2020. 

We enclose a copy of Financial Results along with Segment Reporting, Limited Review 
Reports, etc. We also enclose a copy of press release. 

The Meeting concluded at J,. ~ I 0 p.m. 

We request you to take a note of the above and upload the information on your 
website. 

Yours faithfully, 

P K Agarwa 
Company Secreta 

?'t- 

Encl. - As Above 

~q;rq'fte~, ~-26, ~-~, ~-~C'HrA1~Cffi, ~ ('1:), ~- 400 051,'I'I'ffi'f. 
Baroda Corporate Centre, C-26, G-Slock, Sandra Kurla Complex, Sandra (E), Mumbai - 400 051, India. 
q;'pr / Phone: 91 22 66985812/5733· ~-l)(;f 1 E-mail: companysecretary.bcc@bankofbaroda.com • ~ / Web: www.bankofbaroda.in 
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Reviewed Standnlon« Financial Results for the Quarter I naif Year Ended 30th September 2020 
(Rs in lakIn) 
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,~tl -=-~: .0,,«.1 (.)+{b~(c)+ld) H<!~:~;:9 R::;~·:6 R~~;;O~7 R;::~:~s R:~;:~IO A~:::6S 

i Hl) [n!ele~litjl~><.:Ollnt on ad v ances Zbills 1283799 1307950 1389011 2S91749 2124085 5411577 
I In>} income on investments 425675 451467 4~ [860 877142 906454 1809736 

. , 1

((Cd)\ lme re " en balnnc es \Yuh Reserve B.Il~ of India and other inter bank fund, 33420 47135 46588 80555 96763 116873 

0,11"" 48865 42864 49558 91729 94108 200179 
O.her Income 280226 181828 282714 462054 474471 1031733 

l07198~ 2031244 1109791 ~103219 429S881 8630098 

1041006 1167809 1224604 2208815 2469325 4853237 
475797 431441 451595 907238 865341 1807719 
255028 224184 228149 479212 422091 8769.12 
220769 201257 223446 428026 443250 930767 
1516803 1599250 1676199 3116053 3334666 6660956 

555181 4JI99~ 533592 987176 %1115 1969141 
300159 562770 420016 862929 749404 2149353 
227725 ~45754 342533 573479 659369 1640490 

J Tutal Income (I + l) 
4 Inh!:r~l Expended 
oS Operating E)'~1lSC'$ (~) .•. (b) 

(a) Employees CO$t 
(h) Olht'r operating expenses 

I 6 Total E),(Jenditurc (4+5) clcluding prevlsluns and (ontingendes 
1 Optracing Pr()til (3~6) before Provisions and Contingencies 

8 Provisions {othtr than tax} mid Contiagencies 
ol'wluch provisions. for NPA &. Diminution value of all restructured a/cs 
Excepuonal lrems 
Ilr(lOr \~) / Lu!)'11 (~) frnm Ordin.ry Acth'ities before t.u (7 .. 8·9} 
Provision for Taxes 
Ne, Profit ( .•. )/1. ••• (-) fro •• Ordlnory ACllvities.fter , •• (HH1) 
Extraordinary items [net Of111)( expenses) 
Net Profit ( .•. ) I Lo" (.) for the perted (12-13) 
Paid-up equity share capital (Face vnlee of Rs 2 each) 
Reserve excluding Revaluation Reserve 
AU!.Ity,jc.' R!lidos 

i) Percentage of shares held by Government of lruha 

ii) Cupual AUC411.CY Rmio(O/.) -Basel-lll 
»csr 1 J{atio(%) 

b) AdditIonal Tier 1 Ratio (~-4J 
iii) Earning.c; Per Share 

Basic EPS before and after Extraordinary items net of tax expenses (not ennualized} [ill fts.] 

I :~ 
I
II 

13 
14 

l iS 
16 

I 17 
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155023 
87163 
167860 

167860 

112676 

)9008 

73668 

124247 
4281) 
81434 

(130776) 
(44350) 
(86426) 

21181J 
67156 

144655 

(180211) 

(234829) 
54618 

(86426) 73668 81434 144655 54618 
92537 

6485133 

Diluted EPS before and after Extraordinary items net of tax expenses [net annualized} {in 
R'J 

iv) IrA Ratios 
3) GIO>5 NPA 
b) No. NPA 

c}~'ofGrossNP!\ 
d. ~/. of Net NPA 

v) Return vI} I'SStt~ (Ilnnlllli1.cd) ~. 

71.60 69.23 71.60 6923 
12.84 1298 tl26 12.98 
908 9.84 9.21 9.84 
125 1.07 1.54 1.07 

(1.87) 2.01 1.76 3.95 .. 
(1.87) 2.01 !.16 3.95 

71.60 
13.30 
9.44 
l.27 

1.16 

1.J6 

6913201 6996895 6569801 6996895 6938143 
1944968 2489438 1679493 2489438 2157659 

9.39 io.zs 9.14 10.25 940 
2.83 39' 2.51 391 3.13 
(0.30) 0.28 0.14 0.31 0,06 
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Reviewed Standalone Segmcnt repnrtlng fOI' the Quarter I Half'Year Ended 30th September 2020 

I' All' S ~J'~ ussuvss : e~mcn'§: r-s;:- - QUlutet' End",d I·hlt Yen •.. Eneled YCilr EnlJed 

l"\,," 
- .. _ 

J0.09.2020 30.06.1020 30.09.2019 30.09.2010 JO.09.2619 31.03.2020 l>~rlh:ut:,r~ 
I' Reviewed Reviewed Reviewed Reviewed Reviewed Audited ! 
f'" I St:t!Jll(>Ilt Revenue I {:t) Treasury O,wrJliou; 626871 618981 659165 124585& 1277590 2556563 

I 
ttl, \'\'holc.s.·dc BanklUJ.! 813742 69~S94 73064S 1509636 1576197 3110787 

{CI Retail Ban~in~ 629751 716369 &19859 1)46120 1441775 2956092 
; (d)Olhcl' Banking Operations 1615 . 119 1615 319 6656 ; 

'I'ol"al Revenue 1071985 2031144 2209791 4103219 4195881 8630098 

1 Seg,mtl'nf Re:;uhs 
(tI) Treasury Operanous 145715 98071 117775 243846 247~97 432778 

(b) Wholesale B.nking 6J25 (195041) (148471) (188716) (146105) (H6J40l) 

I (c) Re,.il Bonking 229888 98~45 256518 328333 3631&3 765577 

(d)Othe, Banking Op era tiot •• 1615 35 1615 235 6656 

I Tohll J83603 1415 115857 385078 464910 341610 

I Unallocated Expenditure 128580 132251 113181 260831 253099 521821 

P r ofil befure Tax 155023 (130776) t1l676 1Z4247 211811 (180211) 

I Provision for Tux 87163 (44350) 39008 42813 67156 (234829) 

Net Profit 167860 (86426) 73668 81434 14465S 54618 

3 Segment Assel¥ 
(0) Treasury Operutions 40189002 37715413 31373438 40189002 31373438 38969206 

(b) Wbolescle Bunking 50074595 522.54420 45444440 50074595 45444440 52378208 

(CI Rel.,1 Bonking 220340<>9 21451140 29216716 22034069 29216716 23154150 

I (d{->rher Bunking Operations 

(e) Unallccared 1986762 1804566 1240737 1986762 1240737 1289987 

Total Assel. 1l428~428 113225539 107275331 114284428 107275331 115791551 

4 Segment U~ltiljtlf~ 

(3) Treasury Operations 37633036 35347055 29296645 37633036 29296645 36SS091J 

(b) Wholesale Bonking 46889919 4897)078 42436205 46889919 42436201 49127798 

(e) Retail Banking 20632733 20104105 212S2689 20632733 27282689 21717283 

(d)Olher Banking 01"" •• ;011. . . . . 
(e) Unallocated 1860406 1691247 1158604 1860406 1158604 1209936 

r 0101 U.biliti •• 107016094 106115485 100174143 107016094 100174143 108605930 

S C.I,lt.1 EmJlloyed 

(3) Treasury Operations 2555966 236K3SS 2076793 2555966 2076793 2418293 

(b) \\1,ol""alc Banking 3184676 3281342 3008235 3184676 3008235 3250410 

(t) Relail D.llkill~ 1401336 1347035 1934027 1401336 1934027 1436867 

(u)Oth~1 SImkins Operutions . 
i(c) Unntlccoted 126356 113319 82133 126356 82133 80051 

fr;;;~1 C81'it,,1 Employed 7268334 7110054 7101188 7268JH 1101188 7185621 

f>art U' Geo~nlUl ic Sti! nee I ' . , II I • 
Sr PBrticutun Quo"e, Ended Ihlr Year Ended Ve., Ended 
1'1., 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09,2019 31.03.2020 

nevi.wed Reviewed R~\'itwed Reviewed Reviewed Audited 
I Revenue 

fa) Domestic 1959886 1893853 2049~ 12 3853739 3966183 7982437 
fb) International 112099 137391 160279 249490 329698 647661 
-rut.1 2011985 2031144 2209791 4103229 4295881 8630098 

2 A~~eIS 
«(jJ t'klm~s:j~· 940(,0148 94288769 95599967 94060148 95599967 95806927 
(b) Intemationa! 20224280 18936770 1167536;1 20224280 11675364 I99M624 
TUCQl 11~284428 113225539 107215331 114284418 107275))1 115791551 

! ".' 



N01 s to \ ••. .counrs ., (Rs. in Lakhs I. ST.\1 E.,EI'ITOF ASSETS & 1.IAU1LIT1ES. r- Standalone 

L-- 
l;)ul'ticul:lrs As on ! Ason As un 

30,h S.pl.1020 30th Sept. 2019 31S! March.lOlO 
.. _-----_ .. _ ..•. ---_ .. Reviewed Reviewed Audited 

L l.:.:\J.1.LiliUWllJIlfS 
.. ------- 

\e""", 
92537 77061 92537 

Sh~1'! Appl;"'oIlioll MOlIC3- P((idir.g AIIOIll\elI~ 700000 

I:~~:: ~<I ~'u;'I", 
1175797 6324127 7093084 

~5<3'019 89412977 9.598443 

IWlnh~,n~ 6651829 7698S33 9306931 

{xhcr LI~lJl!thC" ~nd PI(I\'l~!(lU:: 49302.6 3062333 4700556 

TOTAL 11428~428 107275331 1157i1551 

<illID 
(ISh and a~13A('C:$ with R.estr\'C l3~oflnd;:I 3Q02169 4016258 3264585 

thlftlCCi with Uanks.OO MCY,c'illtCa!l •. nd SI)C)n Notia: 9i1e~"e 7166072 6925527 

Invc."lnk'uts 2G59~390 26415\0-4 27461481 

A<iHIHC(.5 eesesros 6373402. 00012013 

h •• ('({Auc.(.c 856571 960155 888929 

Q\lt:l AS~o::tl 6228237 '983718 6238976 

TOT,'I. 114264426 107275331 115791551 

COfCiulOen\ LiQb:ltIIIC~ ~757"" .3636309 379610011' 

Oi,li iOl"coll~lion 4675018 58652.5 5200974 

·1O:tdvcntntly reponed 10 fm:mClals as Rs.J207476J lakbs In MllfCh, ;!020. 

z ST .TF."[~'T Of STANDALONE CASII FLOW f'OR THE HALF YEAR ENDED 3QTHSEI'TtMDER.I010 (Rs. in Lakhs) 
Year ended 

J1st March 2020 
Half Year ended 
30th Sellt 2019 

naif Y ear ended 
30lh Sent 2020 Particulars 

Audited Reviewed Reviewed 
A. Cllsh Oow Iiem operating ilC.lh'iliC$, 

Ntl rrofil berere tUf'f 
AdjuSlnlcllu for 
Dc;lra::i;l(i;)l1 00 (I"ed "$:if 
[),:pra:iJlil)ll on in\'csuncnts (mciliding 00 Mahlred dcbcllwres) 
hld d.:.btt \\1 itten-oWPrt)1:ision In r(r.pct:l or IlOIl'per(onni"s ;s,d$ 
Pf(l\ nico fO( SllIildiitd AJJ¢ts 
flrmi,ionforWlCti\cIl\S(Nct} 
Proflt/(imSl onuk:offl~ mets (Net) 
Paynl;:tW'J.'ru\"lstUII (~ illt<!n::..l on bonds 
Dt\itknd recclved [ron :>ub~ulJ:"icslolhcrs 

Subt~l:ll 
AdJtatl1lC1ll% for' 
(InC'l"ca:.e}ltRl.;r~se i.1I in\"(:JJnwnl.$ 

!lru~rc.nc}/L}c(:r(:lIsc m ~\'''ncc$ 
(iHtre;J$\!~'Dctrt;rn: i" (l(hcr Il:lSCUi 
lntrCJwfDcct~"!iC)in ttorrO\\1Jtgs 

I tncr~"lX/{Dccr..;asc) in ~j)OS:;l$ 

hlZJuw{tkucIBC) ttl other lillbililJ« lu,d pro\"islOIu 
Dire('llitxc.<;. PIUt! (Na of Refund) 
Ni'I (1I1l1l from ..,,~ral;n, •. (li\.itlN (A) 

(180211) 211110 12'2'7 

165965 
98674 

1640490 

308548 
101641 

(370) 
167443 
(9991) 

2292189 

85329 
24491 

659369 
18447 
47091 

(i6} 
53287 

(1493) 

1092321 

63152 
(.525) 

573.79 

250136 
43639 

121 
93513 
(2462) 

1142100 

(215260) 

7'5009 
50591 
(19472) 

(21Q2Q2') 
(74280) 
27708 

1'96313) 

(1330898) 
(5514160) 
(870505) 
"58606 
3052542 
1279547 

(4.70) 

n950 

876017 

"53489 
(150700) 

(2593292) 
835576 
(63006) 
120723 

"U809 

a Cash 110\\ ft(;ln imC$ling: actiritlcs: 
PutchuV Iransfcr III (If fixed aSKti 
S~' 'l rAll$fer wI of fixed .,nel5 
ChallSl.':£ in Tude ttillted imUlllk!flU {Suu'ldiatief & others I 
O!\ida\J received from subildi.,jesJolhen 

I C;"~h paid II) ~h:'ll" •. -hoId"rt of.:ut\\lul~ Vija~a Dan}; And Della Bank (l)wanl. tr~dlOf\A: c:ntitlelt'l~nISCOOSC4uetll 
10 lmlafglltnAI'UJI 

I
Nti ,*sh UJf'd in in"'~\l'n& u1i\'it;~ (8) 

C. Cash tlc.v (tOOl rUI~,UI:iu, aClhiti~. 
Shan: C~l'illll/ Share Applicalloo MMty/ Share Prcnuum 
Un~ Suh(Jrdin~led Bonds 
DI\ Idc!:.ld paid i1'ldudilll: Ji\'idct'od tax 
P,ly:n.'avpHI\'lsioll rOt Il\jCI('t tlfl bauds 
Ntl ('lUll from fifllnci"t: .ctivitie$ Ie) 
('.a,h & ('luh ~qui"IIIt'III' r«dvttJ Oil .(COIll" (If amalgamation (DI 

1\f'1 intlcau' ilt f.,h " f.,h rquh'"knb (A)" (B)1"I01"(O) 

(135938) (2238S8) 

104423 223097 

('428) Ig040 
2482 7'93 

(17') 

(33481) 2~S61 

701327 
(61810) 380950 

(i3513) (53287) 
(155323) 1028990 

17011:3 

113.10.05 225,&3,68 

121VOi12 8922962 
136:1117 11182330 

(32'725) 
314819 

1"32 
9Wl 
(174) 

14103 

(161443) 

145897. 

1701123 

326,71,50 

C;a~h .I\J nsh l'qui\'ak:nl).' "Ilht! tuginflinf:: ofliu! YII'.r 4922962 

~~~hlm~~.\htquh,!.~~~~:~~~t:..",dc"or-,'ch.':.:!:..""''' -'-'- ==....L =.::.::.::..1_ .:.:'2:,:1;:;90:_:'_::12::J 
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3. TI1~ above standalone financial results have been recommended by the Audit Committee of Board and 
approved at the meeting of rhe Board of Directors held on October 29, 2020. The same has been 
-ubjectcd to limited review by Suuutory Central Auditors of the Bank, 

-I. The Bank has continued to follow the same accounting policies in preparation or financial results for 
the quarter/Half Year ended September 30. 2020 as followed in the previous financial year ended 
March 31. 2020. 

5. As a consistent practice. the Bank has continued to make a provision of 20'% on the Secured Sub­ 
standard Advances as against the regulatory minimum requirement of 15%, The Bank also continues 
to make 100% provision 011 certain classes of non-performing retail advances, In addition to the above. 
the Bank has also continued to maintain provision 011 non-fund based facilities ofNPA borrowers, by 
applying 50~o credit conversion factor (CCF). based on the asset class of the fund-based facility of the 
borrower. 

6, The figures for the quarter ended September 30, 2020 are the balancing figures between reviewed 
figures in respect of the hall' year end September 30, .2020 and the published year to date figures LIp to 
.IUI1<: 30, 2020, 

7. In terms of Reserve Bank of India (RBI) guidelines Pillar 3 disclosures including leverage ratio and 
liquidity coverage ratio under the Basel- III framework are being made available on our website 
"www.bnnkofbaroda.com". These disclosures have not been subjected to review/ audit by Statutory 
Central Auditors of the Bank, 

~. During the quarter, the Bank has exercised the call option and redeemed bonds amounting to 
Rs. 121150 Lakh. The Bank has issued AT-I bonds aggregating to RS.174500 lakh. 

9, Other income of the Bank includes brokerage. commission, fees. income from foreign exchange 
fluctuation. profit 1 loss on sale of investments, recovery from written off accounts etc, 

10, As per RBI Circular no, DBR.No.BP,15199/21.04,048/2016·17 and DBR,No.BP,1906!21.04.048/20 
17-1 S dated June 23, 2017 and August 28, 2017 respectively. for the accounts covered under the 
provisions of Insolvency and Bankruptcy Code (IBC). the Bank is holding total provision of 
R~.I 0<)()7t}8 lakh being 100% of lora I outstanding: as on September 30, 2020. 

II. The Bank has estimated the liability for Unhedgcd Foreign Currency in terms of RBI circular 
DHOl),NoJ1P,BCl:;5!21.06.200l2013-14 dated January 15,2014 and is holding a provision of 
Rs.1 l:;535 lakh as on September 30,2020. 

12. The COV10-19 outbreak was declared a global pandemic by the World Health Organization on 
March II. 2020 and affected world economy as well as Indian economy, On account of continuous 
volatility in financial market, the Bank has considered internal and external sources of information 



uncertainty because of COVID-19 pandemic, the Bank is continuously monitoring any material change 
in future economic condition which may impact the Bank's operations and its financial results 
depending on the developments which may differ from that estimated as at the date of approval of these 
financial results. 

RBI has announced measures under Regulatory Package for COVID-19 vide its circulars dated March 
27,2020, April 17, 2020, May 23, 2020 and August 6, 2020. In accordance with RBI Guidelines, the 
Bank is required to make provision not less than 10% of the outstanding advances in respect of 
bon-ower account where asset classification benefit has been granted. However, the Bank had made 
provision @20% in March 31,2020 while w.e.f. Aprill, 2020 provision @10% is made wherever said 
benefit is extended to the borrowers. Details of relief extended in terms of said circular are as follows: 

S.No Particulars iAmount (In Rs 
.akh) 

1. Respective amounts in SMA/overdue categories, where the 8589855 
moratorium/deferment was extended as on September 30, 2020 

2. Respective amount, where asset classification benefit is extended as on 1402249 
September 30, 2020 

t). a) Provision made during the Q4 FY 2020 81065 
,. b) Provision made during the QI FY 2021 106519 

(Reversal of Rs.6907 lakh done in Ql FY2021 out of provision made 
I 

during Q4 FY2020 on account of slippage I 

~. Provision adjusted during the Half year ended September 30, 2020 12769 
against slippage laccount closure/change in balance 

~. . Residual Provision held as on September 30, 2020 174815 

13. In its Interim Order dated September 3, 2020, the Hon'ble Supreme Court of India (sq, In a public 
interest litigation (Gajendra Sharma vs Union Of India & Anr), has directed that accounts which were 
not declared as NP A till August 31, 2020 shall not be declared as NP A till further orders. Based on the 
said interim order, the Bank has not classified any account as NP A, which was not NP A as of August 
31,2020. 

Pending disposal of the case in Hon 'ble SC, the Bank as a matterof prudence has made a contingent 
provision of Rs.19520 Lakh in respect of such accounts that were not classified as NP A. Further, In 
respect of above accounts, interest income aggregating Rs.9792 Lakh has been reckoned in operating 
profit and as prudent measure an equal amount has been made as additional provision against those 
Assets. Total additional provision as on 30.09.2020 is Rs.293121akh. If the Bank would have classified 
the said borrower accounts as NPA, the Gross and Net NPA ratio would have been 9.33% and 2.67% 
respectively. 



15. RBI vide their circular no. RBII2018-191203 DBR.No.BP.BC,45121.04.04812018-19 dated June 7, 
2019 on Prudential Framework for Resolution of Stressed Assets issued guidelines for implementation 
of Resolution Plan, also containing requirements of additional provisions as per para 17 of this RBI 
circular. The outstanding in such cases as on September 30, 2020 is RS.I046733 lakh and in 
compliance the above RBI circular, the Bank has made additional provision ofRs.633 lakh during the 
quarter ended September 30, 2020 and holds total provision ofRs.361550 lakh as on September 30, 
2020. 

16. As per the RBI Circular No. DBRNo.BP.BC.18/21.04.048/2018-19 dated January I, 2019, RBI 
circular No DOR. No BP. BC. 34/21.04.048/2019·20 dated 11.02.2020, RBI circular No DOR. No BP. 
BC/4/2 1.04.048/2020-2 I dated 06,08.2020, 64698 MSME borrower accounts were restructured 
amounting to RS.320523 Lakh as on September 30, 2020. 

17. As per the Reserve Bank of India (RBI) circular no. RBII2015-16/376 DBR No. 
BP.BC.92/21.04.04812015-16 dated April 18, 2016 the Bank has opted to provide the liability for 
frauds over a period of four quarters. Accordingly, the carry forward provision as on September 30, 
2020 is Rs.l ° 1378 lakh which is to be amortised in the subsequent quarters by the Bank. 

18. Pursuant to the proposed bipartite agreement on wage revision (due with effect from November Ol , 
2017), Bank holds provision of sum ofRs.240000 lakh as of September 30,2020. During the quarter, 
the Bank has made provision ofRs.20000 lakh on wage revision. 

19. Government of India has inserted section 115BAA in the Income Tax Act 1961 ("Act") vide the 
Taxation Laws (Amendment) Ordinance 2019 dated September 20, 2019, which provides a non­ 
reversible option to domestic companies to pay corporate tax at reduced rate effective from April 01, 
2019 subject to certain conditions. The Bank has assessed the applicability of the Act and opted to 
continue the existing tax rate (i.e. 34.944%) for the quarterlHalfYear ended September 30, 2020. 

20. Non-Performing Assets Provisioning Coverage Ratio (including floating provision) is 85.35% as on 
September 30, 2020. 

21. The Bank has sold PSLC (Priority Sector lending Certificates) of Rs.270000 Lakh during the current 
quarter under the category Small and Marginal Fanner. The Bank had purchased PSLC of RsAOOOOO. 
Lakh during the quarter ended June 2020. 

22. Number of Investors' complaints pending at the beginning of the quarter was NIL. The Bank has 
received 89 Investors' complaints during the quarter ended September 30, 2020. All complaints have 
been disposed of during the quarter. There are NIL pending Investors' complaints at the end of the 
quarter. 



24. Notes on Segment Reporting 
a. As per the guidelines of the RBI on compliance with the Accounting Standards, the parent Bank 

has adopted "Treasury Operations", "Wholesale", "Retail" and "Other Banking Operations", as 
primary business segments and "Domestic" and "International" as secondary / geographic 
segments for the purpose of compliance with Accounting Standard 17 on Segment Reporting 
issued by Institute of Chartered Accountants ofIndia (leAl). 

h. Segment revenue represents revenue from external customers. 
c. Capital employed for each segment has been allocated proportionate to the assets of the 

respective segment. 

25. The figures of the previous period have been regrouped / rearranged, wherever necessary, to conform 
to the current period classifications. 

Ma 
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Mui-aJi Ramaswaml 
Executive Director 

®~~;1 
Shanti L.!!.Jain . 
Executive Director 

~~()­ 
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Vikramaditya Singh Khichi 
Executive Director 

GRamesb 
General Manager - Corporate Accounts 

Place: Mumbai 
Date: October 29th, 2020 
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Independent Auditors Review Report on the quarterly and half yearly Unaudited 
.Standalone Financial Results of Bank of Baroda pursuant to the regulation 33 of SEBl 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 

Tothe Boardof Directors 
Bank of Baroda 
Mumbai 

1) We have reviewed the accompanying statement of unaudited standalone financial results (the 
Statements) ofBank of Baroda ('the BanIn fbr the quarter and half year ended September 30, 
20io .attached herewith, being submitted by the Bank pursuant io the requirement of Regulation 
33 QfSEBI (Listing Obligation and Disclosure RequirementsjRegulation 2016; as amended ("the 
Regulations"). The Statement is the responsibility of the Bank's Management and has been 
recommended by the Audit committee of the Board and has been approved by the Board of 
Directors at their respective meetings held .on October 29, 2020, which has been initialled by us . . 

for the purpose ofidentification only. Further! the disclosures relating to "Pillar 3 under Basel III 
Capital Regulations" and "Leverage Ratio" as have been disclosed on the Batik's website and in 
respect of Which a link has been provided inaforesaid Statement have. not been reviewed by us. 

2) This Statement, which is the tesponsibjlity of the Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Accounting Standard 25 "Interim Financial Reporting" ("AS 25"), prescribed under 
section 133 of the Companies Act 2013, the relevant provisions of the Banking Regulation Ad, 
J949, the circulars; guidelines and directions issued by the Reserve Bank of India (RBI) from 
time to time ('"RBI Guidelines") arid other accounting principles generally accepted in India, OUT 

responsibility is to issue a report on the Statements based on our review, 

3) We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 



Singhi & Co. 
Chartered Accountants 

S. R. Dinodia & Co. LLP 
Chartered Accountants 

,G. M. Kapadia & Co. 
Chartered Accountants 

Dass Gupta & Associates 
Chartered Accountants 

J. Kala & Associates 
Chartered Accountants 

less assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4) The financial results incorporate the relevant .returns of 20 domestic branches and treasury 
division reviewed by Us and 13 foreign branches reviewed by local .auditors of the Foreign 
Branches specially appointed for this purpose. Such review reports COVer 46.76% of the advance 
portfolioof the Bank and 23,07% of the non-performing assets of the Bank, 

Apart from these reports, in the conduct.of our review, We have also relied OJ} the review reports 
in respect of non-performing assets received from concurrent auditors of 66 domestic branches 
and reports in respect of non-performing assets received from Zonal Internal Audit team of the 
Bank of 3 domestic branches .. , These review reports cove(11.23% of the advancesportfolio of the 
Bank and 34.97% of the non-performing .assets of the Bank. Apartfrom these review reports, 1n 
the conduct of our review, we have also relied upon various certified returns received from the 
Branch's and Zonal offices of the Batik. 

5) Based on bur review conducted as above 'and subject to limitations as mentioned in paragraph .4 
'above, nothing has come to pur .attention that causes us to believe that the accompanying 
'Statement including notes thereon prepared i~ accordance with applicable accounting standards . . 

and other recognized accounting practices and policies has not disclosed the information required 
to be disclosed in terms of .Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that .it 
contains any material misstatement or that it has not been prepared in accordance with the 
relevant prudential norms .issued by the Reserve Bank of India 'in respect of income recognition, 
asset classification, provisioning arid other related matters. 

6) We draw attention to the 'following - 

a. Note no. 12 of the Statement, which explains that the extent to which COVID-lS> 
pandemic will impact the Bank's operations and financial results is dependent on future 
developments, which are highly uncertain. The Bank is continuously monitoring the 
economic conditions and any impact on the Bank's Operations and financial results is 
uncertain as on the date of approval of these financial results. 

Note no. 13 of the Statement, wherein it has been stated that the Bank as a 'matter of 
prudence has made additional contingent provision of Rs. 293,12 lakhs in respect of 
accounts not classified as NPA in terms of the interim order of the Hon'ble Supreme Court 
oflndia dated September 3, 2020. 

+-~PAD/-1 
~' ~ 

MUIt.,o,l ~ 
'R 
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C. Note No. 17·Of the Statement, relating to .deferment of provision ofRs. 1013,78 lakh 
pertaining to certain fraud accounts' identified till September 30. 2020 which is to be 
amortised in the subsequent quarters by the Bank, in terms of RBI Circular RB1/2015- 
161376 DBR No. BP.BC.92/2 1.04.048/20 15-16 dated April 18, 2016. 

Our conclusion is not modified in respect of these matters. 

For Siaghi & Co .. 
Chartered Accountants 
FRN: 302049£ 

For S. R. Dinodia & Co. LLP. 

V')r 
(Shweta Singbal) 
Partner 
M. No.:414420 
UD1N: 20414420AAAACJ9177 
Place: Mumbai 

(Sandeep'~~~~ 
Partner 

.J M. No.: 083689 
UDIN: 20083689AAAAEU6507 

Place: NewDelhi 

Partner 
M. No.: 097890 
UDIN: 2009780AAAADC9863 
Place: Mumbai 
Date: October 29, 2020 

_"'------,---- 

~/ 
{Rajen Ashar) 

. Partner 
M. No.: 048243 

UDlN :20048243AAAAJS7487 
Place: Murnbai 

For J. Kala & Associates 

Place: Mumbai 
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K.ogd OlfiCCI Barodl Hou'e I' 11 No.SOIi ~bnd~i Baroda- J900U6 
Corpor." orr ••• ! C-26 {,~Blo<k Bandr • .Kurt. Complex nandr. (E) lI1umb.i- 400051 

Reviewed Con!()lidated flnancia' Resull, for the Qu.rtrr I HalrYt ar Ended 31lth September 2020 
(Rs m lakhs) 

Sr. ·OU1lrtt"f Ended lI.lf Year Ended Veal' Ended I'JU1:icuJa.u 
~O.09.Z020 JO.06.2020 30.09.21)19 30.()<).lO20 30.09.1019 31.03.201(1 No. 
R •• i •.•• ed R~.l<wed Reviewed Reviewed Rv.viewuu Audited - 

I Inter.at earned (a)-t{b)+(c)+(d) 1883725 19523M 20076Ga 3838090 3979999 ,9&9470 
(.) Interest /diSWWll on ad\'1Il1Ces I bill. 1318075 1343427 1423349 2661502 2792460 5549107 
(b) Income or. invettnlcnrs 476163 510492 476903 986655 976368 1923360 
(c) 101."'$( au balan<cs •••• tIl Reserve Sonk of Indi. ODd ether in,,,, bank fund$ 40000 55179 56147 95179 114498 '11;015 
(d) OtherS 49487 43267 51269 92754 96673 200988 

2 O<her lncome 301654 216106 322789 517760 556153 1219133 
3 Tolall.'ome (I + l) 2185379 216&471 2330457 4353850 4536162 9108603 
4 ::. ed 1070092- 1205534 1261054 2285226 2540032 5003989 
~ '''0 ;<pellS'" (aJ+ (b) 554708 469514 507151 1024222- 993939 2057b'28 

(~ Employees cost 287713 237179 240099 504897 445669 927924 
(b) Other operating expense. 286990 232335 267052 519325 54$270 1129704 

6 Tor.1 EJ:pendilllrt (4+S) ududwlt· provisions and coaling."d •• 1634400 1675048 1768205 330~ 3534571 7061617 
7 Oper.tlnl! Profit (U) btfore Provlsiuns and Contlngencles 560979 493423 662262 104«02 1001561 2046'86 
S Provisions (other than t ax ) and ConIillJ!enci es 217621 597909 432222 875530 753839 2170377 

of whicb provision. fur NPA & Diminution val"" of all TC"""etu«d aI., 22.9453 347235 347086 576688 6&4916 1680354 
9 Exooprimullitems - . . . - 
19 Profit (+)1 Loss (-) from Ordinary Activities ber.r~ tAl (7-&-CJ) 273356 (104486) 1~OO3D 168872 247742 (123391) 
II Provision for T axe. 93928 (3945S) 44648 54469 79747 (217609) 
11 Net Profit (+) I Loa, (-) from Ordinary A.tivlti ••• Iter tax (16.11) 179430 (65027) 85382 114403 167995 94218 
13 Net Proflt (+) 1 Lou (.) for the period (12-13) 179430 (65027) 115382 114403 167995 94218 

Less; Minority hiterest 1471 1834 1630 3305 2653 5296 
Alid: SliMe or esmlngs in A!rociales (838) (I010) 1589 (1848) 3595 3853 
ExtrIlOtdllIO'Y item. (liel oflllX expenses) - - . . 
Net Profit(.) ILo» (.) ror tb. pel'lod 171121 (&7871) 85341 109250 168737 92775 

14 Paid-up e<juity .b ••.• <lIpital(fa« VoIlI< vfRs 2 each) 92537 92537 77061 92537 77061 92537 
15 Reserve excluding Revahsetion R~1tT\,C :.r~. .. '{., ..,,~i· .. ' .~:;..,~t-i;: ·-::~et~:'l.< t~:~~ 6905951 
16 Anal)·tiClll Ra.ti os 

i) PetCelltage of ,bu es held by Governm<n, of .lndi. 71.60 71.60 69.23 71.60 69.23 71.60 

ii} Capital Adequacy R4lill(%) ·BI!seHU 14.00 13.56 13.45 14.00 13.45 13,87 

.ICET I Rario(%) 10.05 9.98 10.38 10.05 10.38 10.10 

b) Addilional Tier t Ratio (%) 1.48 1.22 1.03 1.46 1.03 1,22 
iii} Earnings Ptt Share 

Duic EPS btforc Ind 4fter EXllaotdinmy irem$ net of!lix expenses (IIOt 
2.32 annualiz«l) [ in R •. ) 3.83 (1.47) .2.33 2.36 4.60 

Diluted EPS before and 4ft er Extraordinruy items net of ux expenses (not 
2.32 annualized) I in Rs.] 3.83 (1.47) 2.33 2.36 4.60 

iv) NPARatios 
(a) Gross NPA 

Nellil',\ 

% of GTo" NP A Nol Applicable 

'I. of Net NVA 

v] Return 0" Ass ••• (annu.,lized) % -=- 
~~~ ,;""-_ .......... 
h~ -s., 0-~ /~I>-SSOC' --=- ~t'lf,.;ft .,.~ 

,'~ "'1 ~OO~}c. 8!-.- :P 
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Reviewed Consolidated Segment reporting for the Half Year J Quarter Ended 30th September 2020 

PtA Bus1ness Seamenta or . (lis In Lakh5) 
51', Purttt.ulars- Quarier Ended IMfV •• r I~nd.d Year Ended I 
No. __ 3J.:Q9.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.1lJ.2020 I 

neview.d Reviewed Rev;", ee (l Revtewed Reviee ed Audile" 
1 S~m"'l· 1«:> ••• _ 

[a] T r eas ury Operation. 667.09K 653211 693210 1315309 1341975 268719& 
(h) Whole •• le n.nl<il1ll 830618 714512 744327 I 154m!) 1609840 3186&01 
(c) Re1ail.Banking 65237) 7344591 ~432ij4 1386829 1484589 )037487 
(d)Olhcr aanking Operations 40292 66289 49636 10(,582 99748 197111 
Total Revenue 2185379 2168471 1330457 4353850 45)6152 9108603 

1 S"I1",""1 R •• ul •• 
{D) Treasury Operaticne !666<12 111356 128792 2~79911 267659 470597 
(b) \%nlc<!Ile Banking 9562 (187302) (143&33) (177740) (132834) (844080) 
(e) Rotail Hankin!! 235386 102027 259833 337413 370433 164243 
(d)Othor Elonkillg O"",".ion. (10.182) (98) (176) (10380) (1041) f1g79 
Total 401308 25983 244616 427291 504217 402739 
Unallocated Expenditure 130159 J333U 114627 263572 255733 m573 
Profit before 'fax 271049 (107330) 129989 163719 248484 (1l4834) 
Provision for Tax ')392& (3945.9) 44648 54,469 7?7401 (~17609) 
Net Profit 177m (~7871) 85341 109250 168737 91775 _ 

3 S.t:mulltA ••• U 
(n) Trea.,UJY Operations 42450370 39917J35 33465226 42450370 33465226 41222922 
(b) Whole sal. Banking 50918555 53118016 46275333 ~918555 46275833 53213192 
(e) Retail BDnl.ing 21629997 22011432 2986V349 22629997 29860349 23749084 
(clOth.,1 liankcng Opcl1IlioJIS 718260 822345 437749 718260 431749 5J5n4 
(e) Urtallooated 20686g2 18161&1 IZ4396.0 2068682 124J9(iQ 119~PI 
TOIIII As$~u 118785864 1.17685309 111283117 118785864 111283117 ·119994213 

4 Segment U.blll.its 

(a) Treasury Operntion. 3%17793 37)46332 31204495 39677793 31.204495 3&608429 
(b) Whol es ale Banking 47591892 49696781 4:114968'/ 41592892 43149687 49838235 

(e) Ret •• l Banking 211"9'6 20593716 27843144 21151956 ~7843144 22242838 

(d)QulCr Banking Operations 671348 I 769379 40&177 671348 408177 483072 
re) UlloUoc.".d 1933569· 16lJ!)'O~ ilS9925 ·1933569 . 1159925 I2.1UlO 
'ht.1 Uoblliti •• 111027558 110105413 I0376542S 111027558 103765428 112383784 

!I C.pI"" f.ml,lorw 
(ft) Trca.UJY Operation! 2772577 2571003 2260731 2772577 2260731 2614493 
(b) Wholesale Banking 3325663 3421235 3126146 3J256ti3 3126146 3374957 
(c) Retail aanl<ina 147R041 1417716 2017205 1478041 2017205 1506246 
(d)Olb",. Banking Operation, 46912 52%6 29572 46912 29m 32712 

I{e) Unnllocnced l3SH3 116976 84035 1~5113 8.4035 &202 t 
Tetal CI.,iI.1 Employed 7758306 7579896 75)7689 7758306 7517689 7610429 

Plrt- U r GlloaraDhlc Seamonls 
Sr. Partiruilln QUllrter Ended n.tfVtar Ended Yo., Ended 
No. 30.09.2020 30.06.2020 30.09.1019 30.09.2020 36.09.2019 31.03.2020 

IUvlrwcd nevi~wcd Reviewed !leviewed Reviewed Audited 
1 Revenue: 

(a) Dome st ic 2024378 19820W 2123J58 4006427 411~711 8nJali 

(b) International IblOOI 186422 207099 347423 42044·1 8J47?2 

TufJil 2!85379 I JI6M71 lJl04S1 4353850 4536152 9108603 

~ A$seta 

(a) Domestic 95643198 95907232 96953445 95643198 %953445 969&1447 

(b) IlllI:flIo(ionol 23142666 21718077 14329672 2314266(> [4329672 23012166 

Tor.1 ~ .. -~ 118785864 117685309 1ll28JII7 1IS7H~864 111283117 119994213 .•.. /;'~~ 
. <irl~ 0.-"" 



;tiff 3U!fi iiT..f,lii;r 
B:'?!Jk of Barodtt a- "~'-';H_i\. 

1 STAtEMENT OF ASSETS &< UABIUllES 
-r-r-r- •.. ~.~._h·~·······h (Rs. m Lnkh21 

Cmlsolidattd 
ftritndiU'i H3IfY:"rend.<I f l-ililf Year ended T "f.at t •.•. d.d 

twrr.;;;"" W.8l!,nlES 
30tb SCllt 2020 I 30th Sept 2019--l_2!SI March 2020 

C"l'i'ol 0".5:;71 77061 i ~2!i37 
Sh>I1oAwh"H"" MI>1C)·I·...mll AI"""",,,, 100000 
R=n es "JdSurpllU 7665769: 5740026 n'7S92 
M.inott!)" In.l~ "'$.25$1 35lQS 30017 
o.,pw_, 96220600' 92199919 97322815 
~illJ:1 7104718! 7869876 9575270 
O\her Li,M;''''''' p"",,,",,,, , 

56589nl ~38, 5441Cez 
TOTAL H878S8f)oI1 11128.11111 11'91n:l.t'i! 

S •• ,.ooeJ with ~'e n:.ru: at JlIdla 4111001 41QS8451 3.24478 
0a'lllntt1 '"'1111 80l1lkJ aDd M~.~ CaJ.lltnQ s..bc.i Noritt 104,5C7C 79170201 9676029 
1u.v~tments 26300007 :<7~421621 28972612 My.".., 50022133 6;26275~ 70653973 

IfiXed"""", 1>72603 g16435 BCH378 
1000",A-u 6m699 500466a ·6:>1<1292 
Uoo<hI.iU'tl COll><>lidotioo 22;;91 22391 22391 

TO'r"L 1137a5!~ 1112B~117 1199&4213 

C"'ino'UllllihiJ •• ", 36922051 ~3636309 38403843' 
Biilfflrcolle!i(>o ~e68600 5S8~~.5 52009'1<4 . 
2. STATEMENT OF CONSOUDATED CASH~lOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020 IRs. in Ll<khs 

Partkwltrs Half Yeareoded ".ff \'eltr eade<J Yeareml<t1 
30lb StDt 2020 30th Stilt 2019 3ht M arc b 10 

A. enh {k. .•. (t1HW Opt"*Mg .(tMt~: 

Nt't Pruth btfor~ tue. 103719 2 •••• &4 -1240:>4 
AdJ~"tnwntt ft1l": 

~l_iQn oa fcud !lssets 65626 87\99 169123 
lJrtopRW:tlltion txt Wl\'QStmeots (indltditJ,8 (lIll Matured deb-.'1llWU) (~833) 2.102 101142 

Dad dtbb \\Tlrten-ottfl'tOYI.ion In resp<:(t ofuon-pc:r!crmillg as..~.5 571>567 684918 1659137 

f'ro'tiliootwStaJ*Jt\~ 

I 
252&30 18836 312159 

Prllvition ~ 0dJcr iittm fNn) ,40045 45385 en3B 
¥mlit/{.".) on HIe offixt<l._. (Net) ''''''I (6) (357) 

P,!""""pmI'''"''' lor inlcrosI 00_ 9351'l 53287 167"13 

S-.b-«A.l 11$8503 11(2$05 2S8?35! 
A4iu>U ••••• r ••. l-~"- 614457 (270071) (1479593) 

~~"adv""'" !~55151 749337 (513G3B9! 
r~~"oth<.- •••••• (16\233) 5;176 (75Ea24) 

~o..r....:)ift lJcrnMiIIB< (24OB7~1) (10053) 1260322 
l"'I<..'w'(~) "Ocpooill 897793 (2005678) 3\17113 

Jncr~Oa.:J'CUC'l in Olilo(Uabth,;es 1M pro-~i.iio.'i (47Z1Sj (65145) '401088 

Dirt<ll_ pllid (N" 0( R.r •• ld) 10435e 1:1137 (26699) 

Nv. u." trlJ'$ Optr.thlJ .,*MHu (A) 16£2772 (395693) 161569 

8. Cad'i no", trum UtVftUQII .f:tMti •• ; 
Puu:hMdTr&.n.tcr in orflXt!id ~ (1-_3) (226$59) (330335j 

Soles! Tr~'UlJ:r oot 0( fu<d.,setS 100116 ~Z2~g .3.1ti009 

~ik Vij>j" SlIIlk ••• 0",. u.. .• _..-do I'JltlIOIlII_'_u" (174) (17') - Ot~.lradcte.latcdl"'~ (3956) (12221) (0036) 

Nd e •• ~ osN .1io_i., .«hit.,. (Ill (37925) (16011) (~536) 

C. CIUII Oe. from fl.tl1lQciaa: &(tim,": 
s_ C.!'iW I S ••••••• ppli< ••••• Moo<y I Shore Pr<mium 7(11300 629340 
~S~llood. (6'1S10) .38091>0 8101170 
P~IiCfM!Pfo).moa rc..- (;n\l:1'e%1 Of] bonch ,93513) (53287) (167«3) 
Nct utb (l"OtSl f"".otin~":ftivities: (Cl (155323) 1034963 U72867 

C.'ilt • (lib tquh'&kllu 1'C«ind oa jl.(CfN.ftt tf .m.a"AI1.ti~Q (.D) 17011iJ 170112j: 

Nd: intff:a5.t in ".$h" ash equ~v.lntu {A.l"tiD •• (~(,D) 14&,9!I.24 2"32,4:3.,82: 3l1,2M3 

Cult and CISh: t'q_wlv.lentl I. Itt IlK btf,in.nina of tht )'tAf 13100507 . '91eB4!4 &788484 

C.~b 100 t"llt eq •• iV.knt •• s at tbt end of 'b.t·)'~.r 145100~1 I 1l112e~5 1~100~O1 - 



3. The above consolidated financial results of Bank of Baroda (hereinafter referred as "Bank") including 
Subsidiaries (hereinafter referred as "Group"). Joint Ventures and Associates have been recommended 
by the Audit Committee of Board and approved at the meeting of the Board of Directors held on 
October 29, 2020. The same has been subjected to limited review by Statutory Central Auditors of the 
Bank. 

4. The Group has continued to follow the same accounting policies in preparation of financial statement 
for the quarter/half year ended September 30, 2020 as followed in the previous financial year ended 
March 31, 2020. 

5. The figures for the quarter ended September 30, 2020 are the balancing figures between reviewed 
figures in respect of the half year end September 30, 2020 and the publ ished year to date figures up to 
June 30, 2020. 

6. In terms of Reserve Bank of India (RBI) guidelines Pillar 3 disclosures including leverage ratio and 
liquidity coverage ratio under the Basel- 111 framework are being made available on our website 
"www.bankofbaroda.com". These disclosures have not been subjected to review/ audit by Statutory 
Central Auditors of the Bank. 

7, The above consolidated financial results are prepared in accordance with Accounting Standard 25 on 
"Interim Financial Reporting", Accounting Standard 21 on "Accounting for Consolidated Financial 
Statements", Accounting Standard 23 on Accounting for "Investment in Associates' unci Accounting 
Standard 27 on "Financial Reporting of Interest in Joint Venture". 

8. The Consolidated Financial Results comprises the financial results of 7 Domestic Subsidiaries, 8 
Overseas Subsidiaries. 4 Associates and 3 Joint Ventures as under :- 
._ 

, A. Subsidiaries 
The Nainital Bank Limited 

ii BOB Financial Solutions Limited 

iii ; 'BOB Capital Markets Limited 

..... 
, Domestic 

Domestic 

Banking 

- ' .. 
iv Baroda Global Shared Services Limited 

v . Baroda Sun Technologies Limited 

. Domestic 

, Domestic 

Domestic 

,, __ .. . " 

, Non-Banking 

Non-Banking 

. Non-Banking 

Non-Banking 

Non-Banking 
. . . 

vi ; Baroda Asset Management 
... " ... 

.1 ndia Limited : Domestic 
(Formerly known as Baroda Pioneer Asset 

Management Co. Limited) 

vii Baroda Trustee India I>i-ivate 'Limited (Formerly. Domestic 

known as Baroda Pioneer Trustee Company 
Private Limited) 

Non-Banking 

._ .- 

. viii Bank of Baroda (Uganda) Limited (consolidated) Overseas 



.) t}ip 3if!ri i!fl!il;f 
~ Bank of Baroda 

II ~ .H" 

ix Bank of Baroda (Kenya) Limited 

x Bank of Baroda (Botswana) Limited 

xi Bank of Baroda (New Zealand) Limited 

xii Bank of Baroda (Guyana) Inc. 

• XIII Bank of Baroda (UK) Lim ited 

xiv Bank of Baroda (Tanzania) Limited 

xv Bank of Baroda (Trinidad and Tobago) Ltd 

B. Joint Ventures 
i India Infradebt Limited 

Overseas Banking 

Banking Overseas 

Overseas Banking 

Banking Overseas 

Overseas 

Overseas 

. Banking 

Banking 

Banking Overseas 

Domestic 
, ~ *...." ... .• . . ... - . '" 

ii ; India First Lite Insurance Company Limited 

iii . India International Bank (Malaysia) Bhd 

C Associa tes 

Domestic 

Overseas 

Baroda U.P. Bank, Gorakhpur 

ii Baroda Rajasthan Ksherriya Gramin Bank 

iii Baroda Gujarat Gramm Bank 

iv Indo Zambia Bank Limited 

. Domestic 

Domestic 

Domestic 

Overseas 

9. The COVID-II} outbreak was declared a global pandemic by the World Health Organization on 
March II. 2020 and affected world economy as well as Indian economy. On account of continuous 
volatility in financial market, the Bank has considered internal and external sources of information 
including economic forecasts and industry reports up to the date of approval of financial results in 
determining the impact on various elements of its financial statements including recoverability of 
advances & provision thereon. investment valuation, other assets and liabilities of the Bank. Given the 
uncertainty because ofCOVID-19 pandemic. the Bank is continuously monitoring an} material change 
in future economic condition which may impact the Bank's operations and its financial results 
depending on the developments which may differ from that estimated as at the date of approval of these 
financial results. 

RBI has announced measures under Regu larory Package for COV I D-19 vide its circulars dated March 
27,2020, April J 7.2020, May 23. 2020 and August 6. 2020. In accordance with RBI Guidelines, the 
Bank is required to make provision not less than 10% of the outstanding advances in respect of 
borrower account where asset classification benefit has been granted. However, the Bank had made 
provision @20% in March 31. 2020 while w.e. f. April I. 2020 provision @IO% is made wherever said 
benefit is extended to the borrowers. 



,.) fTtIi J1i?li ilfb£:l. 
~ Bank (if Baroda 
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---- -_- ----. . .•. _---- 
S.No Particulars ~Olount (In Rs 

- akb) 
l. ' Respective amounts in SMA/overdue categories, where the 8593994 

moratorium/deferment was extended as on Septemher}_~ 2020 
2. Respective amount, where asset classification benefit is extended as 011 14063881 
----- . SCQtember 30, 2020 
3. a} Provision made during the 04 FY 2020 81275 
3. b) Provision made during the QI FY 2021 106739 

(Reversal of Rs.6907 lakh done in QI FY2021 out of provision made 
during Q4 FY2Q_?0 on account ofsliQQage 

4. Provision adjusted during the Half year ended September 30. 2020 12785 
against slippage/account closure/change in balance 

:">. Residual Provision held as on September 30,2020 175229 

10.ln its Interim Order dated September 3. 2020. the Hon'ble Supreme Court of India (SC), In a public 
interest litigation (Gajendra Sharma vs Union Of!ndia & Am), has directed that accounts which were 
not declared as NPA till August 31,2020 shall not be declared as NPA till further orders. Based on the 
said interim order. the Bank has not classified any account as NPA. 'Which was not NPA as of August 
31,2020. 

Pending disposal of the case in Hon'ble Sc, the Bank as a matter of prudence has made a contingent 
provision of Rs.19520 Lakh in respect of such accounts that were not classified as NPA. Further. In 
respect of above accounts. interest income aggregating Rs. 9792 Lakh has been reckoned in operating 
profit and as prudent measure an equal amount has been made as additional provision against those 
Assets. Total additional provision as on 30.09.2020 is Rs. 29312lakh.lfthe Bank would have classified 
the said borrower accounts as NPA, the Gross and Net NPA ratio would have been 9.33% and 2.67% 
respectively. 

11. As per the RBI Circular No. DBR.No.BP.BC.HV21.04.048/2018-19 dated January l. 2019, RBl 
circular No DOR. No BP. BC, 34J21.()4.048J20 19-20 dated 11.02.2020, RBI circular No OOR. No BP. 
BC/4/21.04,048!2020-21 dated 06.08.2020, 64698 MSME borrower accounts were restructured 
amounting to RS.320523 Lakh as on September 3(), 2020. 

12. As pCI' the Reserve Bank of India (RBI) circular no. RBlf2015-16!376 DBR No. 
BP.BC.92i21.0..t..048!20IS-16 dated April 18, 2016 the Bank has opted to provide the liability for 
frauds over a period of four quarters. Accordingly, the carry forward provision as on September 30, 
2020 is Rs.I 01378 lakh which is to be amortised in the subsequent quarters by the Bank. 



14. Pursuant to the proposed bipartite agreement on wage revision (due with effect from November 0 I. 
2017), Group holds provision of sum of Rs.2421 00 lakh as of September 30. 2020. During the quarter, 
Group has made provision of RS.20297 lakh on wage revision. 

15. Bank of Baroda's (BOB) wholly owned non -functional Subsidiary at UK Viz. BOB (UK) Ltd. has 
been dissolve at Company House. UK with effect from September 22. 2020. 

16. Notes on Segment Reporting 
a. As per the guidelines of the RBI on compliance with the Accounting Standards. the parent Bank 

has adopted "Treasury Operations", "Wholesale", "Retail" and "Other Banking Operations", as 
primary business segments and "Domestic" and "International' as secondary I geographic 
segments for the purpose of compliance with Accounting Standard [7 on Segment Reporting 
issued by Institute of Chartered Accountants of India (leAl). 

b. Segment revenue represents revenue from external customers. 
c. Capital employed tor each segment has been allocated proportionate to the assets of the 

respective segment. 

17. The figures of the previous period have been regrouped/rearranged. wherever necessary. to confirm to 
the current period classification. 

Managing Director & CEO 

Executive Director 

~~ 
S~ 

Executive Director 

., 
Vikramadirya Singh Kbichi 

Executive Director 

Place: Mumbai 
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Independent Auditor's Review Report on Quarterly and Half Yearly Consolidated Unaudited Financial 
Results Financial Results 'Of Bank of Baroda pursuant to the regulation 33 of SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2Q15 (as amended) , ' 

To the Board of Directors 
Bank of Baroda 
Murnbai 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Bank of Baroda ("the Parent" or "the Bank"). and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), its Joint Ventures and its share of the net profit'(Ioss) after 
tax of its associates for the quarter and half year ended September 30, 2020 ethe Statement"), 
being submitted by the Parent pursuant to the requirement.of Regulation 33 ofthe SEBl (Listing 
'Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the regulations"). 
'The Statement.is the responsibility of the Bank's Management and has been recommended by the 
Audit committee of the Board and has been approved by the Board of Directors at their respective 
meetings held on October 29, 2020, which has been Initialled by us for the purpose of 
identification only. Further disclosures relating to consolidated Pillar 3 disclosure as at September 
30,2020 including leverage ratio and liquidity coverage ratio under Basel [Il Capital Regulations 
as have been disclosed on the Bank's website and in respect of which it link has been provided in 
the Statement :and have not been reviewed by us. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting" 
("AS 25"). prescribed under section 133 of the Companies Act 2013, the relevant provisions of 
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve 
Bank of India (RBI) from time to time ("RBI Guidelines") and other accounting principles 
generally accepted in India, Our responsibility is to express a conclusion on the Statement based 
on our review. 



Singhi& Co. 
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S. R. Dinodia & CO. LLP 
Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 

J. Kala & Assoclates 
Chartered Accountants 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of interim Financial Information Performed by the 
Independent Auditor .of the Entity", issued by the institute of Chartered Accountants of'Jndia. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is SUbstantially less in scope thanan audit conducted .in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. We also performed procedures in accordance. with the circular issued by the SEBI under 
Regulation 33 {8) of the SEBl (Listing Obligatlons and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. . 

:'5. The Statement includes the results of the following entities: 

. A. Subsidiaries 
j The .Nainital Bank LirnitecI 
ii : BOa Financial Solutions Limited 
Hi BOB Capital Markets Limited 
iv Baroda 610bal Shared Services Limit~d 
v . Baroda Sun TechnologiesLimited 
vi Baroda Asset ManagementIndia Limited (Formerly known as Baroda Pjon~~r Asset 

Management Co. Limited) . .. . .. 
.vii . Baroda Trustee India Private Limited (Formerly known as Baroda Pioneer Trustee 

; Company Private Limited) . _ 
viii . Bank of Baroda (Uganda) Lirriit~d (consolidated) 

Baroda Capital Markets (Uganda) Limited (wholly owned subsidiary of Bank of 
Baroda (Uganda) Limited) 

ix Bank of Baroda (Kenya) Limited 
x Bank of Baroda (Botswana) Limited 
xi Bank of Baroda (New Zealand) Limited 
xii . 'Ba~k t}[ Baroda (9~?,aha.) Inc .. 
xiii Bank of Baroda (UK) Limited 
xiv Bank of Baroda (Tanzania) Limited 
xv Bank of Baroda (Trinidad and Tobago) Ltd 



Singhi&Co. 
Chartered Accountants 

S; .R. Oinodia & Co. LLP 
Chartered Accountants 

G: M. Kapadia & Co. 
Chartered Accountants 

Oass GlApta & Associates 
Chartered ACcountants 

J. Kala & Associates 
Chartered Accountants 

....... -.. . _. 
B. Joint Ventures 

. India Infradebt Limited' 
- "'i"j" -,IndIa First Life Insurance Company Limited 

. - ..... -, ~. - ... _- ....•. _- ... ..~- ..... ; ... _.",. 

iii : India International Bank (Malaysia) Bhd - .. _, 

. ·C. ~ss(}ciates . .. . ... 
• Baroda U.P.;Bank, Gorakhpur 

ji ":Baroda Rajasthan Kshetriya Grami~ 'Ba~l~ ,­ 
iii -'Barod~ Gujar~t Gr~minaan:k 

-.. ••• - • •• #' ." -. • ••••• , ••.•••••• - ••• , - .'_ •. •• • •••• .,-- •••••• ---.~ •• 

Iv : Indo Zambia Bank Limited 
.....• ,_ .. , .. _-" ..•... -_-_'\, -.- -- '" . . 

'6. 'The financial results of the Parent incorporate the relevant returns of 20 domestic branches and 
treasury division reviewed by us .and .13foreign branches reviewed by local auditor of the Foreign 
Branches specially appointed for thispurpose. Such review reports cover 46.76% of the advance 
portfolio of'the Bank and 23;07% of the non-performing assets ofthe Bank. . 

Apart from these reports, in the conduct of Our review we have relied on the review reports in 
respect' of non-performing assets received from 'concurrent auditors of 66 .domestic branches, 
reports in respect of non-performing assets received from Zonal Internal Auditteam of the Bank 
for .3 domestic branches. These review reports .cover '1 ) ~23% of the advance's portfolio of the 
Bank and 34.97% of the non-performing assets ofthe Bank. Apart fromthesereview.reports, in 
the conduct ofour review, we have also relied upon various certified returns received from the 
branch's and Zonal offices of the Bank. 

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review report of the other auditors referred to ih paragraph 8 
and 9 below, nothing has cometo our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid .down .in 
the aforesaid Accounting Standard, RBI Guidelines and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations.and Disclosure Requirements) Regulations, 20] 5, 
as amended, including the mannerin which it is to be disclosed, except for the disclosures 
relating to consolidated Pillar 3 disclosure as at September 30,2020, including leverage ratio and 
liquidity coverage ratio under Basel III Capital Regulations as have been disclosed on the Bank's 
website and in respect of which a link has been provided iii the Statement and have not been 

,,~G\'II & "0 reviewed by us, or that it contains any material misstatement. 

i s-» ~ . t:: ):\0011.1 
rlS) :\): ~ ,.~~~.,co 
"'9(/ AcCO ",./ ~~<: 

* ( _,; '" n, If. 
,,~~ -~ •• ~¥ 

'liD J.CfVtjJ' A 



Singhi&Co . 
. Chartered Accountants 

S. R. Diilodia & Co. ltp 
Chartered Accountants 

G. M. Kapadia & Co. 
Chartered Accountants 

Oass Gupta & Associates 
Chartered Accountants 

J. Kala & Associates 
Chartered Accountants 

8. We did not review the interim financial information of 7 subsidiaries (] domestic subsidiary and 6 
foreign subsidiaries) and 1 joint venture (Domestic) included 'in the consolidated unaudited 
financial results, whose interim financial informationreflect total gross assets ofRs. 4174135 lakh 
as at September 3~, 202P, total revenues of'Rs. 77701 lakh and Rs. 154325 lakh and total net 
profit after tax of Rs, 13590 1~ and Rs. 3Q4]7 lakh for the quarter lind half year ended 
September 30,2020 respectively and net cash flows outflow of Rs. 296890 lakh for halfyear 
ended September 30,2020, Further, we did not review the financial statements-of the 3 Associates 
whose share of lossmet) for consolidation is Rs, J759 Iakh and Rs. '2770 lakh for the quarter.and 
half year ended September 30, 2020 respectively; These interim 'financial information have been 
reviewed by other auditors whose reports, have been furnished to us hy the Management and our 
conclusion on the statement, in .50 far as .it relates to the amounts and disclosures included in 
respect of these subsidiaries, joint ventures and Associates is based solely on the reports of the 
other auditors and the procedures performed by us as stated in paragraph 3 &4 above. 

Our-conclusion on the Statements is not modified In respect of the above matter. 

:9. We dig not review the interim financial information of 8897 branches included in the standalone. 
financial results of the Parent, whose results reflect total gross advances of Rs. 305612801akh as 
at September 30, 2020 and total revenues 9f Rs. 873053 lakh and Rs. 1437828 Iakh for the 
quartet ended September 30, :2020 and half year ended September 30, 2020 respectively, as 
considered in the respective standalone unaudited interim financial results of the entities included 
in the Group. According to the information and explanation given 10 lIS by the management, this 
interim financial information is not material to the Group.' . 

The consolidated unaudited financial results Include the 
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10. We draw attention 10 - 

S. R. Dinodia & Co. llP 
Chartered Accountants 

G. M. Kapadia & Co. 
Chartered Accountants 

J. Kala & Associates 
Chartered Accountants 

a. Note no. 9 of the Statement, which explains that the extent to which CbVlD~19 pandemic 
will impact the Bank's operations and financial results is dependent on future developments, 
which are highly uncertain. The Bank is continuously monitoring the economic Conditions 
and any impact on the Bank's Operations and financial results is uncertain as On the date of 
approval of these financial results. 

b. Note no. 10 of the Statement, wherein it has been stated that the Bank as a matter of prudence 
has made additional contingent provision of Rs. 29312 lakh in respect of accounts not 
classified as NP A in .terms of the interim order of the Hon 'ble Supreme Court of India dated 
September 3, 2020 

c. Note no. 12 of the Statement, relating to deferment Of provision of Rs. 10 13 78 lakh pertaining 
to certain fraud accounts Jdentifled during the quarter ended September 30, 2020 and to be 
charged to the Profit & Loss Account in the subsequent three quarters, in .terms of RBI 
Circular DBR No, BP. Be. 92121.04.048(i015-i6 dated April 18, 2016. 

For Singhi & Co. 
Chartered Accountants 
FRN: 302049E 

(Sllweta Singhal) 
Partner 
M. No.: 414420 
lJDIN:20414420AAAACJ(2547 
Place: Mumbai 

For Dass Gupta & Associates 

(Panka] 
Partner 
M. No.: 0978 
UDIN: 2009180AAAADD5449 
Place: Murnbai 
Date: October 29, 2020 

For S. R. Dinodia &: C~. LLP. .For G. M. Kapadia & Co. 
. Chartered Accountants 

FRN: I04'767W 

Place: .New Delhi Place: Mumbai 

For J. Kala & Associates 
Chartered Accountants 

FRN: 118769W 

(~.) 
, Partner 

M. No.: 101686 
UDIN :2010 1686AAAAAZ5928 

Place: Mumbai 



 
Press Release 

BANK OF BARODA ANNOUNCES FINANCIAL RESULTS FOR Q2FY 2021 

Organic Retail and Agriculture loans grew at 16.8% and 16.5% respectively. Retail 

sanctions and disbursements in Q2 are at 119% of last year’s level compared with 37% in 

Q1 indicating normalization of activity. Fee income is also higher YoY and QoQ. Domestic 

CASA momentum continues with CASA ratio up by 190 bps YoY to 39.78%. Bank continues 

to prudently increase provisions with PCR now at 85.35% from 77.88% as of Sep’19.  

Highlights  

 Operating Profit for Q2FY’21 is INR 5,552 crore registering an increase of 4% YoY and 

28% QoQ. NII stood at Rs 7,508 crore, an increase of 6.8% YoY and 10.2% QoQ.  

 Global advances increased by 5.3% led by domestic organic retail and agriculture loans 

which grew by 16.81% and 16.52% respectively. Auto loans increased by 34.8% YoY.  

 Retail sanctions and disbursements in Q2FY21 are at 119% of last year’s level compared 

with 37% in Q1FY21 indicating a broad normalization of economic activity.  

 Fee Income increased by 3.9% YoY and 22.2% QoQ. Trading gains up by 6.8% YoY and 

85.9% QoQ. Trading gains were at INR 1,006 crore in Q2. Recovery from TWO stood at 

Rs 341 crore in Q2FY21 as against Rs 94 crore in Q1FY21.   

 Domestic CASA ratio increased to 39.78%, up by 190 bps YoY. Domestic cost of deposits 

in Q2FY’21 is lower at 4.42%, a decline of 53bps QoQ. 

 Domestic margins (NIM) increased to 2.96% in Q2FY’21 compared with 2.63% in 

Q1FY21. Global NIM at 2.86% compared with 2.55% in Q1.  

 Gross NPA ratio stood at 9.14% as on Sep 30, 2020 against 10.25% as on Sep 30, 2019. 

Net NPA ratio to 2.51% as against 3.91% as on Sep 30, 2019.   

 PCR has increased to 85.35 % as on Sep 30, 2020 compared with 77.88 % as on Sep 30, 

2019 (83.3 % as on Jun 30, 2020). Covid-19 related provision stood at Rs 1,748 crore.  

 Bank reported a Net Profit of Rs 1,679 crore as on Sep 30, 2020 on a standalone basis 

and consolidated Net Profit is at Rs 1,771 crore. 

 Capital adequacy (CRAR) stands at 13.26% with CET-1 at 9.21% on a standalone basis 

and for the consolidated entity it stands at 14.00% and 10.05% respectively. 

 IT Integration of eVB for all 2,128 branches and 3 pilot eDB branches completed 

successfully; 1,100 Branches and 503 ATM rationalised.  



 
Bank of Baroda announced its results for the Quarter ended September 30, 2020, 

following the approval of its Board of Directors on October 29, 2020 

Particulars (INR crore) Q2 FY 20   Q1 FY 21   Q2 FY 21   YOY (%)  

Interest Income 19,274 18,494 17,918  -7.04 

Interest Expenses 12,246 11,678 10,410  -14.99 

Net Interest Income (NII) 7,028 6,816 7,508  6.83 

Non- Interest Income 2,824 1,818 2,802  -0.77 

Operating Income (NII+ Other 
Income) 

9,852 8,634 10,310  4.65 

Operating Expenses 4,516 4,314 4,758  5.36 

Operating Profit 5,336 4,320 5,552  4.05 

Total Provisions (other than tax) 
and contingencies 

4,209 5,628 3002 -28.69 

of which, Provision for NPA 3,425 3,458 2277 -33.52 

Profit before Tax 1,127 -1,308 2,550 126.33 

Provision for Tax 390 -444 872 123.49 

Net Profit 737 -864 1679 127.82 

NIM % (Domestic) 2.95 2.63 2.96  

 

Particulars (INR crore) Q2 FY 20   Q1 FY 21   Q2 FY 21   YOY (%) 

Domestic deposits  7,83,492  8,13,530  8,35,894 6.69 

Domestic CASA  2,96,792  3,21,229  3,32,493 12.03 

Global deposits  8,94,130  9,34,461  9,54,340 6.73 

Domestic advances  5,71,991  6,15,038  6,05,245 5.81 

Of which, retail loan portfolio (ex-
portfolio purchase) 

95,832 107,084  1,11,944 16.81 

Global advances  6,82,669  7,36,547  7,18,957 5.32 

 

Particulars Q2 FY 20   Q1 FY 21   Q2 FY 21   

CRAR (%) 12.98 12.84 13.26 

Tier-1 (%) 10.91 10.33 10.75 

CET-1  (%) 9.84 9.08 9.21 

 

Particulars Q2 FY 20   Q1 FY 21   Q2 FY 21   

Gross NPA (%) 10.25 9.39 9.14 

Net NPA (%) 3.91 2.83 2.51 

PCR (with TWO) (%) 77.88 83.30 85.35  

Slippage Ratio (%) 3.95 1.64 0.54  

Credit Cost (%) 2.02  1.87 1.24  

 

 



 
In its Interim Order dated September 3, 2020, the Honourable Supreme Court of India has directed 

that accounts which were not declared as NPA till August 31, 2020 shall not be declared as NPA 

till further orders. 

Pending disposal of the case in Hon’ble SC, the Bank as a matter of prudence has made a 

contingent provision of Rs.19520 Lakh in respect of such accounts that were not classified as 

NPA. Further, In respect of above accounts, interest income aggregating Rs. 9792 Lakh has been 

reckoned in operating profit and as prudent measure an equal amount has been made as 

additional provision against those Assets. Total additional provision as on 30.09.2020 is Rs. 

29312 lakh. If the Bank would have classified the said borrower accounts as NPA, the Gross and 

Net NPA ratio would have been 9.33% and 2.67% respectively. 

======================================================================== 

October 29, 2020  

Mumbai   

About Bank of Baroda   

Bank of Baroda (“The Bank”) established on July 20, 1908 is an Indian state-owned banking and 

financial services organization, headquartered in Vadodara (earlier known as Baroda), in Gujarat, 

India. Under the ‘Alternative Mechanism’ scheme, the Government announced the 

amalgamation of Vijaya Bank and Dena Bank with Bank of Baroda which came into effect on April 

1, 2019.  

Bank of Baroda is one of India’s largest banks with a strong domestic presence spanning 8,965 

branches and 12,087 ATMs and Cash Recyclers supported by self-service channels. The Bank has 

a significant international presence with a network of 99 overseas offices spanning 20 countries.   

Visit us at  

Website:     www.bankofbaroda.com  

Facebook:   https://www.facebook.com/bankofbaroda/  

Twitter:       https://twitter.com/bankofbaroda 

 YouTube:    https://www.youtube.com/bankofbaroda  

Instagram:   https://www.instagram.com/officialbankofbaroda/   
 LinkedIn:     https://www.linkedin.com/company/bankofbaroda/    
 

For further details, please contact:  

Mr. Sameer Narang  
Chief Economist and Head-Strategic Planning & Performance Budgeting  
Bank of Baroda  
Phone: +91 22 6698 5713  

Email: gm.planning.bcc@bankofbaroda.com 

http://www.bankofbaroda.com/
https://www.facebook.com/bankofbaroda/
https://twitter.com/bankofbaroda
https://www.youtube.com/bankofbaroda

