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Today’s View

Robotic furniture

People living in Mumbai would think that unaffordable housing is a local
problem but be informed that this housing crisis is not limited to super cities
in India, it is a relevant problem for all major cities across the globe be it New
York, London or HongKong.

With the realty prices skyrocketing, the realtors are trying all possible
marketing tactic to enhance the tepid sales including flexible payment
schemes and on-the-spot discounts, along with compressing the size of
apartments to make it more affordable. They are emulating the famous
sachet marketing strategy adopted by FMCG companies in the late 1990s.

Across cities, the Apartment sizes are shrinking. According to a JLL report,
Mumbai, which already had smaller and compact apartment sizes compared
to other cities, saw a decrease of 26.4% in Apartment size in the past five
years. For the same time period, Bangalore registered a 23.7% reduction in
average apartment sizes followed by Chennai at 22.2% and Pune at
7%.currency exchange.

With ever —tighter urban living arrangements, there is an immediate need to
find better ways to furnish a tiny apartment. Some companies are tackling
this problem heads on with technology.
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SoftBank may deliver fresh
funds to Grofers

SoftBank Vision Fund (SVF) is in
final discussions to lead a new
$120-150 million financing
round in grocery delivery

startup, Grofers, which may
also see German retail group
Metro AG participate, albeit
with a smaller cheque, people
close to the matter said.

Source — The Economic Times
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Take for example the San Francisco-based company Bumblebee Spaces which
has developed a way to free up floor spaces in tight urban apartments by
using Al, robotics, and deep learning. Offering products like the Bumblebee
Bed, the Bumblebee Closet, and Bumblebee Storage, the start-up aims to help
customers reclaim floorspace that is normally occupied by clunky furniture.

The bed, closet, and storage space are strapped into pulley-type systems
which lift the furniture to the ceiling when they’re not in use, dramatically
increasing the open space in the room the furniture is equipped with sensors
that will stop it from lowering if a person or beloved pet happens to
unknowingly wander under its path while it’s lowering. Bumblebee Closet and
Storage are loaded with cameras and deep learning technology to track the
clothes and maintain inventory.

Another company Ori — named for the Japanese art of 'origami’, has created
Robotic furniture which consists of an L-shaped wooden unit placed on a
sliding track that runs along a wall of a studio apartment. The unit consists of
a fold-out bed and table, a cupboard, as well as a fold-out desk and drawers
which are movable as per voice commands of the user.

Although a long way to mass adoption, it would be interesting to see more
such tech-driven innovation for cramped homes!

Today’s News

UIDAI asks banks to use Aadhaar e-KYC for DBT users; offline Aadhaar
for others

The UIDAI has clarified to banks that Aadhaar e-KYC can be used to
authenticate beneficiaries of government subsidies and welfare schemes
while for other customers physical Aadhaar card can be used for verification,
a source said. The Aadhaar-issuing authority Unique Identification Authority
of India (UIDAI) wrote to the banks last week clarifying the instances and
modes in which Aadhaar can be used, and a copy of the same was also sent
to the Reserve Bank of India, a senior UIDAI official told.

Source — The Economic Times

Al is Helping Scientists to Predict the Next Big Earthquake

Countless dollars and entire scientific careers have been dedicated to
predicting where and when the next big earthquake will strike. But unlike
weather forecasting, which has significantly improved with the use of better
satellites and more powerful mathematical models, earthquake prediction
has been marred by repeated failure.

Now, with the help of artificial intelligence, a growing number of scientists
say changes in the way they can analyse massive amounts of seismic data can
help them better understand earthquakes, anticipate how they will behave,

and provide quicker and more accurate early warnings.
Source — The New York Times

This News Letter has been prepared with the assistance of G Balakrishna and Aparna Anand
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Sachin Bansal to bet on
Ather Energy with Flipkart
fortune

Flipkart co-founder and former
chief executive Sachin Bansal is
considering a move to invest as
much as $100 million each in
several startups, after netting
S1 billion from the sale of his
shares in Flipkart to Walmart,
two people familiar with the
matter said. Bansal is in talks to
invest an additional $50-100
million in electric vehicle maker
Ather Energy Pvt. Ltd, the
people cited above said on
condition of anonymity.

Source — Mint

Novel tool to monitor fake
news on Facebook, Twitter

Scientists have developed a
web-based tool to help monitor
the prevalence of fake news on
social media platforms like
Facebook and Twitter.
Developed by researchers at
the University of Michigan in
the US, the tool uses a Platform
Health Metric called the Iffy
Quotient, which draws data
from two external entities:
NewsWhip and Media Bias/Fact
Checker.

Source — The Economic Times

ShopClues revenue up 46%
to Rs 273 crore

Ecommerce marketplace
ShopClues has seen a jump of
46% in revenues for financial
year 2017-18 at Rs 273 crore,
while the company also cut
down losses significantly by
40% to Rs 208 crore during the
fiscal. The company had seen a
flat growth last fiscal with total
revenue rising only by 5% to Rs
188 crore in FY17.

Source — The Economic Times
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Tata Communications to use Teleena buy for a place in loT space

Tata Communications will use its acquisition of Teleena to drive its push in
mobility-based internet of things (loT) solutions. The company had bought a
35% stake in the Netherlands-headquartered company on January 17 and
acquired the balance stake earlier this month. Teleena’s solution is a key part
of Tata Communications’ MOVE platform, which is key to its plans in the
global mobility and loT market.

Anthony Bartolo, chief product officer, Tata Communications, said that this
was done to give the company greater control over the direction Teleena
would move in. “With the success of the platform, it was inevitable to secure
the talent and technology roadmap. Earlier, we were influential, now we can
dominate the roadmap to reflect customer desires,” he said.

Source — The Economic Times

Ibibo founder Ashish Kashyap launches his second venture

IndWealth

Ashish Kashyap, founder of travel company Ibibo Group, which was acquired
by larger peer, Nasdag-listed MakeMyTrip for an estimated $2 billion two
years ago, has launched his second entrepreneurial venture, 13 months after
quitting the domestic travel behemoth. IndWealth, an artificial intelligence
and machine learning-based wealth management and advisory platform, will
offer a slew of services to high net worth and ultra-high net worth individuals.

The platform has raised an estimated $30 million (about Rs 220 crore) in seed
funding from UK and Hong Kong-based hedge fund Steadview Capital, which
is possibly the largest funding round raised by a home-grown start up that is
still in stealth mode. “The key learning is, managing money cannot be done
through a single dimension,” Kashyap said. “It can’t just be done through
investments. It has to be done through a combination of investment, liabilities
and taxation. We want to play a very important part of the consumer’s
financial life.”

Source — The Economic Times

IBM to acquire software company Red Hat for $34 billion

IBM has agreed to acquire U.S. software company Red Hat for $34 billion,
including debt, as it seeks to diversify its technology hardware and consulting
business into higher-margin products and services. The transaction is by far
IBM's biggest acquisition. It underscores IBM chief executive Ginni Rometty's
efforts to expand the company's subscription-based software offerings, as it
faces slowing software sales and waning demand for mainframe servers. "The
acquisition of Red Hat is a game-changer, IBM will become the world's No. 1
hybrid cloud provider, offering companies the only open cloud solution that
will unlock the full value of the cloud for their businesses," Rometty said in a
statement. IBM, which has a market capitalization of $114 billion, will pay
$190 per share in cash for Red Hat, a 62% premium to Friday's closing share
price.

Source — The Economic Times
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Uber Eats forays into virtual
restaurants with CCD

Uber Eats, the online food
delivery service owned by Uber
Technologies Inc., would foray
into virtual restaurants in
partnership with the Cafe
Coffee Day chain in India, the
two companies said. It will
launch ‘delivery-only’
restaurant brands on the Uber
Eats application.

Source — Mint

OYO to invest $1.2 bn for
expansion, bulk of spending
to be in India, China

SoftBank-backed Indian budget
hospitality chain OYO, which
operates in multiple markets
including India and China, will
invest over a billion dollars
(about Rs 87 bn) over the next
three years to add several
100,000 rooms to its brand. The
bulk of spend from the outlay of
$1.2 billion will be towards
expansion in India and China.
“We have earmarked $600 mn
for China and India is a very
important market, and we will
invest $300-400 million in India.

Source — Business Standard
READ MORG]

SEBI  proposes relaxed
norms for startup listing

The Securities and Exchange
Board of India has proposed to
tweak listing norms  for
startups, in an attempt to make
it more attractive for
companies in sectors like e-
commerce, data analytics and
bio-technology. The regulator
has renamed the Institutional
Trading Platform as 'Innovators
Growth Platform'(IGP), after it
failed to gain interest since its
introduction in 2015.

Source — The Economic Times

[ To Subscribe: tiny.cc/FinTalk

© 2018 Bank of Baroda. All rights reserved


http://www.bankofbaroda.co.in/
http://tiny.cc/FinTalk
http://tiny.cc/FinTalk
https://tech.economictimes.indiatimes.com/news/corporate/tata-communications-to-use-teleena-buy-for-a-place-in-iot-space/66406424
https://tech.economictimes.indiatimes.com/news/startups/ibibo-founder-ashish-kashyap-launches-his-second-venture-indwealth/66407506
https://tech.economictimes.indiatimes.com/news/corporate/ibm-to-acquire-software-company-red-hat-for-34-billion/66407536
https://www.livemint.com/Companies/UWNK2SUJ4JHE5MI50yAoPP/Uber-Eats-Forays-into-Virtual-Restaurants-in-partnership-wit.html
https://www.business-standard.com/article/companies/oyo-to-invest-1-2-bn-for-expansion-bulk-of-spending-to-be-in-india-china-118102800619_1.html
https://tech.economictimes.indiatimes.com/news/startups/sebi-proposes-relaxed-norms-for-startup-listing/66387394

Disclaimer: The views expressed in this newsletter are personal views of the author and do not necessarily reflect the views of
Bank of Baroda. Nothing contained in this publication shall constitute or be deemed to constitute an offer to sell/ purchase or as
an invitation or solicitation to do so for any securities of any entity. Bank of Baroda and/ or its Affiliates and its subsidiaries make
no representation as to the accuracy; completeness or reliability of any information contained herein or otherwise provided and
hereby disclaim any liability with regard to the same. Bank of Baroda Group or its officers, employees, personnel, directors may
be associated in a commercial or personal capacity or may have a commercial interest including as proprietary traders in or with
the securities and/ or companies or issues or matters as contained in this publication and such commercial capacity or interest
whether or not differing with or conflicting with this publication, shall not make or render Bank of Baroda Group liable in any
manner whatsoever & Bank of Baroda Group or any of its officers, employees, personnel, directors shall not be liable for any loss,
damage, liability whatsoever for any direct or indirect loss arising from the use or access of any information that may be displayed
in this publication from time to time.
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