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HO: BR: 112:8874 07.11.2020

NOTICE TO ALL RETIRED EMPLOYEES

ISSUED BY MEDICAL INSURANCE
DEPARTMENT, HO, BARODA

Dear Sir/Madam,

Re: Renewal of Retirees Group Health Insurance Policy 2020-21 for the Period of 01 Dec 2020 to 31

Oct 2021 and Super Top Up Policy

We refer to our Notice HO:HRM:112/8332 Dated 13.10.2020 uploaded on Bank’s Website->Human
Resource-> Ex-Employees Regarding renewal of Group Health Insurance Policy for the Retired Employees
From 01.11.2020 to 31.10.2021.

We are pleased to inform you that National Insurance Company Ltd.(NIC) has extended the renewal period
for Retirees those who have not opted / left out/ not join the Medical Insurance Scheme earlier as per
Indian Bank Association’s (IBA) letter No.HR &IR/Med/GMB/2019-20/9163 Dated 14 Sep 2020.

National Insurance Company Ltd. has also put forth the following conditions for all those retirees who are
willing to join afresh in the scheme.

1.

This One Time Exercise and no more Extension or similar Window will be allowed during the policy
period.

For the retirees who are already covered under IBA-GHI policy till now but could not join in the
renewal policy on time for obvious reasons, we are allowing them to use this window to enroll
into the scheme, however any treatment/claim during the break period will be excluded from the
cover.

30 days waiting period will be applicable for utilization of policy benefits for new entrants into the
scheme.

Since itis an optional exercise which is offered to those left out retirees on the request from banks
and is only to facilitate them, there can be No Pro-rata reduction in premium and it will only be
Annual (Yearly) Premium.

We have been informed by the Insurance Company for the Rates of Premium for the various
coverage, which are provided below:
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1. Coverage for WITHOUT DOMICILIARY and WITH DOMICILIARY :-

Cover Needed Retirees Without Domiciliary Retirees With Domiciliary
( With GST) (With GST)
Sl Family Floater | Single Person | Family Floater Single person
400000 32264 19358 80067 48040
300000 24199 14520 60054 36032
200000 16133 9680 40036 24021
100000 10890 6534 27024 16215

2. Super Top Up Policy cover for all retired employees having a Base Policy with or without

domiciliary (only for those who opted base policy Rs.3 lakhs (Award Staff)/ Rs.4 lakhs

(Officer)
Retirees (Rate with GST)
Si Family Floater Single person
500000 6554 3932
400000 5243 3146
300000 4194 2517
200000 3408 2045
100000 2097 1258

The premium as per the option exercised would be debited on 24-Nov-2020 from their Account which
would be provided by them at the time of submission of the option. It is fore advised that sufficient

balance is kept in the given account to avoid the forfeiture of the policy.

New opties can log in the portal and give their option. The link for this will be available on Bank’s website

from 13/11/2020 to 22/11/2020 under Ex-Employee section, Path of which is as under:

https://smepaisa.bankofbarda.co.in/ExEmpinsurance2021

This is also inform that M/s Mediassist insurance TPA Pvt Ltd is TPA for Retirees Group Health Insurance

Policy 2020 -21 a}so.
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(S. Kannan)

Head-HRCPC & Terminal Benefits
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Z da 3im asler
- Bank of Baroda
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